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*HW�WKH�GHWDLOV�RI�WKH�$FFHQWXUH�EUHDFK��WKH�VWRU\�EHKLQG�WKH�7-0RELOH�GDWD�EHLQJ�VKRSSHG�RQ�WKH�GDUN�ZHE��
UDQVRPZDUH�DW�&KDQHO�	���QHZ�GDQJHURXV��XQGHU-WKH-UDGDU�UDQVRPZDUH�ULVNV�WR�VHFXUH�\RXUVHOI�DJDLQVW�� 

$XJXVW����������E\�'HQQLV�-RFN 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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8QLWHG�6WDWHV��$FFHQWXUH 
KWWSV���WKUHDWSRVW�FRP�DFFHQWXUH-ORFNELW-UDQVRPZDUH-DWWDFN�������� 

([SORLW��5DQVRPZDUH 

$FFHQWXUH��&RQVXOWLQJ�)LUP 

5LVN�WR�%XVLQHVV� ������ �([WUHPH 

7KH�/RFN%LW�UDQVRPZDUH�JDQJ�KDV�KLW�FRQVXOWLQJ�JLDQW�
$FFHQWXUH��,Q�D�SRVW�RQ�LWV�GDUN�ZHE�DQQRXQFHPHQW�VLWH��
WKH�JDQJ�LV�RIIHULQJ�PXOWLSOH�$FFHQWXUH�GDWDEDVHV�IRU�VDOH��
7KH�/RFN%LW�JDQJ�DOVR�FKRVH�WR�SRNH�IXQ�DW�$FFHQWXUH¶V�
VHFXULW\��7KH�OHDN�VLWH�VKRZV�D�IROGHU�QDPHG�:��WKDW�
FRQWDLQV�D�FROOHFWLRQ�RI�3')�GRFXPHQWV�DOOHJHGO\�VWROHQ�
IURP�WKH�FRPSDQ\��7KH�/RFN%LW�UDQVRPZDUH�JDQJ�UHSRUWV�
WKHIW�RI���WHUDE\WHV�ZRUWK�RI�$FFHQWXUH¶V�GDWD��/RFN%LW�
UHTXHVWHG�D�����PLOOLRQ�UDQVRPZDUH�SD\PHQW��1HZV�
RXWOHWV�DUH�UHSRUWLQJ�WKDW�WKH�KDFN�ZDV�WKH�UHVXOW�RI�DQ�
LQVLGHU�MRE� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�DQ�DQQRXQFHPHQW�WKDW�HPSOR\HH��FXVWRPHU�RU�FRQVXPHU�
SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�,W�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�KLWV�DJDLQVW�ELJ�VHUYLFH�SURYLGHUV�DUH�DWWUDFWLYH�IRU�
F\EHUFULPLQDOV�EHFDXVH�WKH\�RIWHQ�RSHQ�XS�IUHVK�DYHQXHV�RI�DWWDFN��FUHDWLQJ�WKLUG-SDUW\�ULVN�� 
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8QLWHG�6WDWHV��)RUG�0RWRU�&RPSDQ\ 

([SORLW��0LVFRQILJXUDWLRQ 

)RUG�0RWRU�&RPSDQ\��$XWRPRELOH�0DQXIDFWXUHU 

 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

$�PLVFRQILJXUHG�LQVWDQFH�RI�WKH�3HJD�,QILQLW\�FXVWRPHU�
HQJDJHPHQW�V\VWHP�UXQQLQJ�RQ�)RUG¶V�VHUYHUV�LV�WKH�
FXOSULW�IRU�D�GDWD�EUHDFK�WKLV�ZHHN�WKDW�H[SRVHG�FOLHQW�DQG�
HPSOR\HH�LQIRUPDWLRQ�DW�)RUG��7KDW�EOXQGHU�RSHQHG�XS�
DQ�RSSRUWXQLW\�IRU�DQ\RQH�WR�DFFHVV�VHQVLWLYH�V\VWHPV�DQG�
REWDLQ�SURSULHWDU\�GDWD��VXFK�DV�FXVWRPHU�GDWDEDVHV��
HPSOR\HH�UHFRUGV��LQWHUQDO�WLFNHWV��HWF��5HVHDUFKHUV�VD\�
WKDW�)RUG�ZDV�QRWLILHG�RI�WKLV�PDVVLYH�SUREOHP�DV�ORQJ�DV�
VL[�PRQWKV�DJR�EXW�IDLOHG�WR�WDNH�DFWLRQ� 

5LVN�WR�,QGLYLGXDO� ������ �6HYHUH 

7KH�LQYHVWLJDWLRQ�LV�RQJRLQJ��EXW�ULJKW�QRZ�ZH�NQRZ�WKDW�
VRPH�RI�WKH�H[SRVHG�DVVHWV�FRQWDLQHG�VHQVLWLYH�3HUVRQDO�
,GHQWLILDEOH�,QIRUPDWLRQ��3,,���DQG�LQFOXGHG�FXVWRPHU�DQG�
HPSOR\HH�UHFRUGV��ILQDQFH�DFFRXQW�QXPEHUV��'DWDEDVH�
QDPHV�DQG�WDEOHV��2$XWK�DFFHVV�WRNHQV��,QWHUQDO�VXSSRUW�
WLFNHWV��8VHU�SURILOHV�ZLWKLQ�WKH�RUJDQL]DWLRQ��SXOVH�
DFWLRQV��LQWHUQDO�LQWHUIDFHV��VHDUFK�EDU�KLVWRU\�DQG�RWKHU�
GHWDLOV� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� &RPSDQLHV�DUH�XQGHU�WKH�JXQ�IRU�F\EHUVHFXULW\�ULVN�RIWHQ�HQRXJK�
ZLWKRXW�URRNLH�PLVWDNHV�OLNH�IDLOLQJ�WR�VHFXUH�D�GDWDEDVH�FRQWULEXWLQJ�WR�WKH�GDQJHU�� 
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8QLWHG�6WDWHV��7-0RELOH 

KWWSV���JL]PRGR�FRP�KDFNHU-FODLPV-WR-KDYH-GDWD-RQ-PRUH-WKDQ-���-PLOOLRQ-W-P-���������� 

([SORLW��+DFNLQJ 

7-0RELOH��0RELOH�3KRQH�&RPSDQ\ 

5LVN�WR�%XVLQHVV� ����� 6HYHUH 

+DFNHUV�DUH�FODLPLQJ�WKDW�WKH\¶YH�REWDLQHG�GDWD�
UHODWHG�WR�PRUH�WKDQ�����PLOOLRQ�86�7-0RELOH�
FXVWRPHUV�LQ�D�SRVW�RQ�D�SRSXODU�GDUN�ZHE�IRUXP��
7KH\¶UH�VHOOLQJ�DFFHVV�WR�SDUW�RI�WKH�LQIRUPDWLRQ�IRU���
%LWFRLQ�ZKLFK�WUDQVODWHV�LQWR�URXJKO\�����������7-
0RELOH�KDV�FRQILUPHG�WKH�LQFLGHQW�DIWHU�VRPH�EDFN-
DQG-IRUWK� 

 

5LVN�WR�%XVLQHVV� ����� 6HYHUH 

7KH�GDWD�SXUSRUWHGO\ VWROHQ�LV�UHFRUGV�DQG�
LQIRUPDWLRQ�IRU FRQVXPHUV�LQFOXGLQJ VRFLDO�VHFXULW\�
QXPEHUV��SKRQH�QXPEHUV��QDPHV��SK\VLFDO�DGGUHVVHV��
XQLTXH�,0(,�QXPEHUV��DQG�GULYHU�OLFHQVHV�
LQIRUPDWLRQ�   

&XVWRPHUV�,PSDFWHG������PLOOLRQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV͗�  &\EHUFULPLQDOV�ORYH�SHUVRQDO�GDWD��WKH�QXPEHU�RQH�W\SH�RI�GDWD�VWROHQ�
LQ�������3URWHFWLQJ�FXVWRPHU�GDWD�LV�FULWLFDO�WR�PDLQWDLQLQJ�JRRG�FXVWRPHU�UHODWLRQVKLSV�� 
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8QLWHG�6WDWHV��0DLQH�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ 
KWWSV���EDQJRUGDLO\QHZV�FRP������������QHZV�LQ-D-ILUVW-IRU-PDLQH-UDQVRPZDUH-KDFNHUV-KLW-�-
SXEOLF-ZDVWHZDWHU-SODQWV� 

([SORLW��5DQVRPZDUH� 

0DLQ�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��6WDWH�*RYHUQPHQW�$JHQF\ 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

5DQVRPZDUH�DWWDFNV HQGDQJHUHG�RSHUDWLRQV�DW�WZR�0DLQH�
ZDVWHZDWHU�WUHDWPHQW�IDFLOLWLHV�WKLV�ZHHN��7KH�DWWDFNV�
RFFXUUHG�LQ�WKH�$URRVWRRN�&RXQW\�WRZQ�RI�/LPHVWRQH�DQG�
WKH�WRZQ�RI�0RXQW�'HVHUW�RQ�0RXQW�'HVHUW�,VODQG��
2IILFLDOV�ZHUH�TXLFN�WR�QRWH�WKDW�WKH�DWWDFNV�SUHVHQWHG�QR�
WKUHDW�WR�SXEOLF�KHDOWK�DQG�VDIHW\� FKDUDFWHUL]LQJ WKHP�DV�
PLQRU�  2SHUDWLRQV�KDYH�EHHQ�UHVWRUHG� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

�+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� ,QIUDVWUXFWXUH�WDUJHWV�DUH�LQFUHDVLQJO\�XQGHU�ILUH�E\�F\EHUFULPLQDOV�
EHFDXVH�RI�WKH�KLVWRULFDOO\�SRRU�VHFXULW\�DQG�ULFK�SD\RXWV�� 
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)UDQFH��&KDQHO 

KWWSV���ZZZ�LQIRVHFXULW\-PDJD]LQH�FRP�QHZV�FKDQHO-DSRORJL]HV-IRU-GDWD-EUHDFK� 

([SORLW��5DQVRPZDUH 

&KDQHO��)DVKLRQ�+RXVH 

5LVN�WR�%XVLQHVV� ������ �0RGHUDWH 

)UHQFK�OX[XU\�EUDQG�&KDQHO�KDV�LVVXHG�DQ�DSRORJ\�
DIWHU�SHUVRQDO�GDWD�EHORQJLQJ�WR�LWV�FXVWRPHUV�ZDV�
H[SRVHG�LQ�DQ�LQFLGHQW�WKDW�LPSDFWHG�FXVWRPHUV�LQ�
.RUHD��$�GDWDEDVH�EHORQJLQJ�WR�WKH�IDPHG�SHUIXPH�
DQG�IDVKLRQ�EUDQG�LV�EHOLHYHG�WR�KDYH�EHHQ�
FRPSURPLVHG�E\�KDFNHUV�LQ�D�F\EHUDWWDFN�DW�DQ�
XQQDPHG�FORXG-EDVHG�GDWD�VWRUDJH�ILUP� 

 

5LVN�WR�%XVLQHVV� ������ �0RGHUDWH 

7KH�VWROHQ�GDWD�LQFOXGHV�ELUWK�GDWHV��FXVWRPHU�QDPHV��
JHQGHU�GHWDLOV��SDVVZRUGV��SKRQH�QXPEHUV�DQG�
VKRSSLQJ�RU�SD\PHQW�KLVWRU\��7KH�LQFLGHQW�LV�VWLOO�
XQGHU�LQYHVWLJDWLRQ�DQG�FRPSOHWH�GHWDLOV�KDYH�QRW�EHHQ�
UHOHDVHG� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� &\EHUDWWDFNV�DJDLQVW�VHUYLFH�SURYLGHUV�KDYH�EHHQ�VWHDGLO\�LQFUHDVLQJ�
DV�F\EHUFULPLQDOV�VWULNH�DW�O\QFKSLQV�WR�JDLQ�DFFHVV�WR�HYHQ�PRUH�YDOXDEOH�GDWD�� 
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*HUPDQ\��&U\WHN�6WXGLRV 

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�FU\WHN-FRQILUPV-HJUHJRU-UDQVRPZDUH-DWWDFN-
FXVWRPHU-GDWD-WKHIW� 

([SORLW��5DQVRPZDUH 

&U\WHN�*DPHV��*DPH�6WXGLR 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

*HUPDQ�JDPH�GHYHORSHU�&U\WHN�KDV�MXVW�GLVFORVHG�
WKDW�WKH�(JUHJRU�UDQVRPZDUH�JDQJ�EUHDFKHG�LWV�
QHWZRUN�LQ�ODWH������REWDLQLQJ�FOLHQW�LQIRUPDWLRQ��
VWHDOLQJ�SURSULHWDU\�GDWD�DQG�HQFU\SWLQJ�V\VWHPV��
)LOHV�UHODWHG�WR�RQOLQH�)36�KLW�:DU)DFH��GHYHORSPHQW�
GDWD�RQ�&U\WHN¶V�FDQFHOHG�$UHQD�RI�)DWH�02%$�
JDPH��DQG�GRFXPHQWV�ZLWK�LQIRUPDWLRQ�RQ�WKHLU�
QHWZRUN�RSHUDWLRQV��7KH�FRPSDQ\�GRZQSOD\HG�WKH�
LPSDFW�LQ�D�OHWWHU�WR�SRWHQWLDOO\�LPSDFWHG�LQGLYLGXDOV� 

 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

7KH�FXVWRPHU�LQIRUPDWLRQ�H[SRVHG�LQFOXGHG�SOD\HUV¶�
ILUVW�DQG�ODVW�QDPH��MRE�WLWOH��FRPSDQ\�QDPH��HPDLO��
EXVLQHVV�DGGUHVV��SKRQH�QXPEHU�DQG�FRXQWU\��
,PSDFWHG�SOD\HUV�KDYH�EHHQ�VHQW�D�QRWLILFDWLRQ�E\�
PDLO� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�DQ�DQQRXQFHPHQW�WKDW�HPSOR\HH��FXVWRPHU�RU�FRQVXPHU�
SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�LV�WKH�ZHDSRQ�RI�FKRLFH�IRU�ERWK�UXQ-RI-WKH-PLOO�
F\EHUFULPLQDOV�DQG�QDWLRQ�VWDWH�WKUHDW�DFWRUV��(YHU\�EXVLQHVV�QHHGV�WR�EH�UHDG\�IRU�LW�� 
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,VUDHO��%DU�,ODQ�8QLYHUVLW\ 

([SORLW��1DWLRQ-6WDWH�+DFNLQJ 

%DU�,ODQ�8QLYHUVLW\��,QVWLWXWLRQ�RI�+LJKHU�/HDUQLQJ 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

$�F\EHUDWWDFN�WKDW�WDUJHWHG�,VUDHO¶V�%DU�,ODQ�
8QLYHUVLW\�RYHU�WKH�ZHHNHQG�ZDV�OLNHO\�ODXQFKHG�E\�
&KLQHVH�WKUHDW�DFWRUV�DV�SDUW�RI�D�PDVVLYH�DWWDFN�
DJDLQVW�,VUDHOL�WDUJHWV�LQ�YDULHG�VHFWRUV��,Q�D�UHSRUW�
UHOHDVHG�E\�)LUH(\H��WKH�LQFLGHQW�LV�FDWHJRUL]HG�DV�
SDUW�RI�D�ODUJH-VFDOH�&KLQHVH�DWWDFN�RQ�,VUDHO��LQ�LWVHOI�
SDUW�RI�D�EURDGHU�FDPSDLJQ�WKDW�WDUJHWHG�,UDQ��6DXGL�
$UDELD��8NUDLQH��8]EHNLVWDQ�DQG�7KDLODQG� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�DQ�DQQRXQFHPHQW�WKDW�HPSOR\HH��FXVWRPHU�RU�FRQVXPHU�
SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 1DWLRQ-VWDWH�WKUHDW�DFWRUV�IUHTXHQWO\�XVH�UDQVRPZDUH�WR�VWULNH�DW�WKHLU�
WDUJHWV�EHFDXVH�LW�LV�FKHDS�DQG�HIIHFWLYH�� 
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,QGRQHVLD��27�*URXS 

KWWSV���ZZZ�FKDQQHOQHZVDVLD�FRP�EXVLQHVV�RUDQJHWHH-GDWD-VHFXULW\-EUHDFK-UHDO-HVWDWH-������� 

([SORLW��+DFNLQJ 

27�*URXS��5HDO�(VWDWH�+ROGLQJ�&RPSDQ\ 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

27�*URXS��D�UHDO�HVWDWH�KROGLQJ�FRPSDQ\�WKDW�LV�SDUW�
RI�WKH�2UDQJH7HH�	�7LH�DQG�2UDQJH7HH�$GYLVRU\�
IDPLO\��DQQRXQFHG�WKDW�LW�KDG�H[SHULHQFHG�D�GDWD�
EUHDFK��7KH�FRPSDQ\�VDLG�LW�UHFHLYHG�DQ�HPDLO�IURP�D�
WKLUG�SDUW\�FODLPLQJ�WR�KDYH�DFFHVVHG�LWV�,7�QHWZRUN�
DQG�UHSRUWHG�WKH�LQFLGHQW�WR�WKH�UHOHYDQW�DXWKRULWLHV��
7KH�LQFLGHQW�LV�XQGHU�LQYHVWLJDWLRQ� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�DQ�DQQRXQFHPHQW�WKDW�HPSOR\HH��FXVWRPHU�RU�FRQVXPHU�
SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� )LQDQFLDO�FRPSDQLHV��ILQDQFLHUV�DQG�ILQWHFK�KDYH�EHHQ�FDWQLS�IRU�
KDFNHUV�WKLV�\HDU��DQG�WKH\¶UH�VHHNLQJ�DQ\�DYDLODEOH�URXWH�WR�DFFHVV�LQIRUPDWLRQ�WKDW�FDQ�OHDG�WKHP�WR�D�
KHDOWK\�SD\GD\�IURP�WKRVH�ILUPV�� 


