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7+(�:((.�,1�%5($&+�1(:6����������—�������� 

0LVFRQILJXUDWLRQ�LV�WKH�QDPH�RI�WKH�JDPH�WKLV�ZHHN��DV�HUURUV�DERXQG�&DUQLYDO�OHDNHG�GDWD�DJDLQ��DQG�
:HJPDQ¶V�MRLQHG�WKHP���QDWLRQ-VWDWH�F\EHUFULPH�KLWV�6RXWK�.RUHD�DQG�LQVLJKWV�LQWR�OHDGLQJ�063V�IURP�WKH�
063�%HQFKPDUN�5HSRUW�� 

-XQH����������E\�'HQQLV�-RFN 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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8QLWHG�6WDWHV��&RJQ\WH 
KWWSV���EHWD�GDUNUHDGLQJ�FRP�DWWDFNV-EUHDFKHV�F\EHU-DQDO\WLFV-GDWDEDVH-H[SRVHG-�-ELOOLRQ-UHFRUGV-
RQOLQH 

([SORLW��8QVHFXUHG�'DWDEDVH 

&RJQ\WH��'DWD�$QDO\WLFV�)LUP 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

'DWD�DQDO\WLFV�FRPSDQ\�&RJQ\WH�ZDUQV�IRONV�DERXW�GDWD�
H[SRVXUH�IURP�WKLUG-SDUW\�VRXUFHV��DQG�LW�KDG�WR�VHQG�RQH�
RXW�IRU�LWVHOI�WKLV�ZHHN��5HVHDUFKHUV�GLVFRYHUHG�DQ�
XQVHFXUHG�GDWDEDVH�RSHUDWHG�E\�&RJQ\WH�WKDW�OHIW�VRPH���
ELOOLRQ�UHFRUGV�FROOHFWHG�IURP�D�UDQJH�RI�GDWD�LQFLGHQWV�
H[SRVHG�RQOLQH��7KH�VWRUHG�GDWD�LV�SDUW�RI�&RJQ\WH¶V�
F\EHU�LQWHOOLJHQFH�VHUYLFH��ZKLFK�LV�XVHG�WR�DOHUW�
FXVWRPHUV�WR�WKLUG-SDUW\�GDWD�H[SRVXUHV��7KH�LQFLGHQW�LV�
XQGHU�LQYHVWLJDWLRQ�� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�IRU�FOLHQWV�KDV�EHHQ�GHFODUHG�
FRPSURPLVHG�LQ�WKLV�LQFLGHQW�DQG�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�,W�&RXOG�$IIHFW�<RXU�%XVLQHVV� 3URSULHWDU\�OLNH�WKLV�LV�FDWQLS�IRU�KDFNHUV��,W¶V�ERWK�XVHIXO�IRU�
FRPPLWWLQJ�IXWXUH�F\EHUFULPH�DQG�TXLFNO\�VDOHDEOH�LQ�WKH�EXV\�GDUN�ZHE�GDWD�PDUNHWV�� 
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8QLWHG�6WDWHV�-�,QYHQHUJ\�//& 

KWWSV���ZZZ�LQIRVHFXULW\-PDJD]LQH�FRP�QHZV�UHYLO-FODLPV-UHVSRQVLELOLW\-IRU� 

([SORLW��5DQVRPZDUH 

,QYHQHUJ\�//&���(QHUJ\�&RPSDQ\ 

 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

5(YLO�KDV�FODLPHG�UHVSRQVLELOLW\�IRU�D�UHFHQW�F\EHUDWWDFN�
RQ�UHQHZDEOH�HQHUJ\�FRPSDQ\�,QYHQHUJ\��7KH�JDQJ�
FODLPV�WR�KDYH�FRPSURPLVHG�WKH�FRPSDQ\¶V�FRPSXWHU�
V\VWHPV�DQG�H[ILOWUDWHG�IRXU�WHUDE\WHV�RI�GDWD��$PRQJ�WKH�
LQIRUPDWLRQ�DOOHJHGO\�WDNHQ�E\�5(YLO�DUH�FRQWUDFWV�DQG�
SURMHFW�GDWD��,Q�D�EL]DUUH�WZLVW��5(YLO�DOVR�FODLPV�WR�KDYH�
REWDLQHG�³YHU\�SHUVRQDO�DQG�VSLF\´�LQIRUPDWLRQ�UHJDUGLQJ�
,QYHQHUJ\¶V�FKLHI�H[HFXWLYH�RIILFHU��0LFKDHO�3ROVN\�� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�KDV�EHHQ�GHFODUHG�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW�DQG�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�DWWDFNV�DJDLQVW�VWUDWHJLF�WDUJHWV�DUH�KRW�ULJKW�QRZ�DV�
UDQVRPZDUH�JDQJV�WU\�WR�VFRUH�D�ELJ�SD\GD\�IDVW�IURP�WDUJHWV�WKDW�FDQ¶W�DIIRUG�GRZQWLPH�� 
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8QLWHG�6WDWHV�–�&96 

KWWSV���ZZZ�]GQHW�FRP�DUWLFOH�ELOOLRQV-RI-UHFRUGV-EHORQJLQJ-WR-FYV-KHDOWK-H[SRVHG-RQOLQH�
�IWDJ 566EDIIE�� 

([SORLW��7KLUG-3DUW\�7KUHDW��0LVFRQILJXUDWLRQ� 

&96��'UXJ�6WRUH�&KDLQ

5LVN�WR�%XVLQHVV� ����� �([WUHPH 

&96�LV�LQ�KRW�ZDWHU�DIWHU�UHVHDUFKHUV�GLVFRYHUHG�D�
WURYH�RI�RYHU�RQH�ELOOLRQ�UHFRUGV�RQOLQH�WKDW�ZHUH�
FRQQHFWHG�WR�WKH�86�KHDOWKFDUH�DQG�SKDUPDFHXWLFDO�
JLDQW��7KH�XQVHFXUHG�GDWDEDVHZDV�H[WLPDWHG�WR�EH�
���*%�LQ�VL]H��$FFRUGLQJ�WR�UHSRUWV��WKH�GDWDEDVHV�
FRQWDLQHG�DQ�DVWRQLVKLQJ�DVVRUWPHQW�RI�VHQVLWLYH�GDWD�
OLNH�HYHQW�DQG�FRQILJXUDWLRQ�GDWD��YLVLWRU�,'V��VHVVLRQ�
,'V��GHYLFH�DFFHVV�LQIRUPDWLRQ�DQG�GHWDLOV�RQ�KRZ�WKH�
ORJJLQJ�V\VWHP�RSHUDWHG�IURP�WKH�EDFNHQG��6HDUFK�
UHFRUGV�H[SRVHG�DOVR�LQFOXGHG�TXHULHV�IRU�
PHGLFDWLRQV��&29,'-���YDFFLQHV�DQG�D�YDULHW\�RI�
&96�SURGXFWV��UHIHUHQFLQJ�ERWK�&96�+HDOWK�DQG�
&96�FRP� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�FRQILUPDWLRQ�WKDW�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�
KDV�EHHQ�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV͗�(YHU\�FRPSDQ\�QHHGV�WR�PDNH�LW�D�SULRULW\�WR�EH�FHUWDLQ�WKDW�WKHLU�
FRQWUDFWRUV�DQG�SDUWQHUV�DUH�KDQGOLQJ�DQG�VWRULQJ�VHQVLWLYH�GDWD�FRUUHFWO\��3RRU�F\EHU�K\JLHQH�DW�D�VHUYLFH�
SURYLGHU�FDQ�EHFRPH�DQ�H[SHQVLYH�GLVDVWHU�IDVW�� 
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8QLWHG�6WDWHV�-�:HJPDQ¶V 
KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�XV-VXSHUPDUNHW-FKDLQ-ZHJPDQV-QRWLILHV-
FXVWRPHUV-RI-GDWD-EUHDFK� 

([SORLW��7KLUG-3DUW\�7KUHDW��0LVFRQILJXUDWLRQ�� 

:HJPDQ¶V��*URFHU\�6WRUH�&KDLQ� 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

(DVW�&RDVW�JRXUPHW�JURFHU�:HJPDQV�LVVXHG�D�UHOHDVH�
DQQRXQFLQJ�WKDW�D�VHUYLFH�SURYLGHU�KDG�IDLOHG�WR�FRUUHFWO\�
FRQILJXUH�WZR�RI�LWV�GDWDEDVHV��H[SRVLQJ�D�ODUJH�TXDQWLW\�
RI�FXVWRPHU�GDWD��$FFRUGLQJ�WR�:HJPDQV��WKH�GDWDEDVHV�
WKDW�WKH�FRQWUDFWRU�PDLQWDLQHG�FRQWDLQHG�FXVWRPHU�LGHQWLW\�
DQG�VKRSSLQJ�KDELW�LQIRUPDWLRQ�DV�ZHOO�DV�DQ�DVVRUWPHQW�
RI�FOLHQW�3,,��7KH�FRPSDQ\�VD\V�WKH�LVVXH�LV�UHVROYHG�� 

 

 

�5LVN�WR�%XVLQHVV� ������ �0RGHUDWH 

7KH�UHOHDVH�VD\V�WKDW�FXVWRPHU�LQIRUPDWLRQ�H[SRVHG�LQ�WKH�
GDWD�EUHDFK�LQFOXGHG�QDPHV��DGGUHVVHV��SKRQH�QXPEHUV��
ELUWK�GDWHV��6KRSSHUV�&OXE�QXPEHUV��:HJPDQV�FRP�
DFFRXQW�H-PDLO�DGGUHVVHV�DQG�SDVVZRUGV��1R�6RFLDO�
6HFXULW\��ILQDQFLDO�RU�PHGLFDO�LQIRUPDWLRQ�ZDV�VWROHQ�DQG�
RQO\�VDOWHG�SDVVZRUG�KDVKHV�ZHUH�VWRUHG�LQ�WKH�GDWDEDVHV�
PDLQWDLQHG�E\�WKH�QHJOLJHQW�FRQWUDFWRU� 

��&XVWRPHUV�,PSDFWHG� 8QNQRZQ� 

�+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� &OLHQWV�H[SHFW�D�KLJK�OHYHO�RI�LQIRUPDWLRQ�VHFXULW\�IURP�FRPSDQLHV�
WKDW�WKH\�WUXVW�ZLWK�WKHLU�SHUVRQDO�LQIRUPDWLRQ�DQG�H[FXVHV�DERXW�HUURUV�E\�FRQWUDFWRUV�DUHQ¶W�JRLQJ�WR�JHW�
EXVLQHVVHV�RII�WKH�KRRN�LI�WKHUH¶V�WURXEOH�� 
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8QLWHG�6WDWHV�-�&DUQLYDO�&UXLVH�/LQH 

KWWSV���ZZZ�VFPDJD]LQH�FRP�KRPH�HPDLO-VHFXULW\�FDUQLYDO-GLVFORVHV-QHZ-GDWD-EUHDFK-RQ-HPDLO-
DFFRXQWV� 

([SORLW��+DFNLQJ 

&DUQLYDO�&UXLVH�/LQHV��&UXLVH�6KLS�2SHUDWRU� 

5LVN�WR�%XVLQHVV� ����� �6HYHUH 

3HUHQQLDOO\�F\EHUVHFXULW\�FKDOOHQJHG�FUXLVH�OLQH�
&DUQLYDO�LVVXHG�D�EUHDFK�GLVFORVXUH�RQ�7KXUVGD\�
FRQILUPLQJ�KDFNHUV�DWWDFNHG�HPDLO�DFFRXQWV�DQG�
JDLQHG�DFFHVV�WR�GDWD�DERXW�LWV�FXVWRPHUV�DQG�
HPSOR\HHV��7KH�FRPSDQ\�VDLG�WKDW�WKH�GDWD�VQDWFKHG�
ZDV�FROOHFWHG�GXULQJ�WKH�WUDYHO�ERRNLQJ�SURFHVV��
WKURXJK�WKH�FRXUVH�RI�HPSOR\PHQW�RU�IURP�SURYLGLQJ�
VHUYLFHV�WR�WKH�FRPSDQ\��LQFOXGLQJ�&29,'�RU�RWKHU�
VDIHW\�WHVWLQJ� 

 

5LVN�WR�%XVLQHVV� ����� �6HYHUH 

7KH�SDVVHQJHU�GDWD�DFFHVVHG�LQFOXGHG�QDPHV��
DGGUHVVHV��SKRQH�QXPEHUV��SDVVSRUW�QXPEHUV��GDWHV�RI�
ELUWK��KHDOWK�LQIRUPDWLRQ��DQG��LQ�VRPH�OLPLWHG�
LQVWDQFHV��DGGLWLRQDO�SHUVRQDO�LQIRUPDWLRQ�OLNH�VRFLDO�
VHFXULW\�RU�QDWLRQDO�LGHQWLILFDWLRQ�QXPEHUV��1R�FOHDU�
LQIRUPDWLRQ�ZDV�SURYLGHG�DERXW�WKH�HPSOR\HH�
LQIRUPDWLRQ�WKDW�ZDV�H[SRVHG� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 7KLV�LV�WKH�WKLUG�PDMRU�F\EHUVHFXULW\�EOXQGHU�IRU�&DUQLYDO�LQ�MXVW�RQH�
\HDU��DQG�WKDW�LV�OLNHO\�WR�FUHDWH�D�JUHDW�GHDO�RI�PLVWUXVW�ZLWK�FRQVXPHUV�MXVW�DV�WKH�WUDYHO�LQGXVWU\�LV�JHWWLQJ�
EDFN�RQ�LW¶V�IHHW� 
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8QLWHG�.LQJGRP�-�&DNH�%R[ 

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�HJJIUHH-FDNH-ER[-VXIIHU-GDWD-EUHDFK-H[SRVLQJ-
FUHGLW-FDUG-QXPEHUV� 

([SORLW��+DFNLQJ 

&DNH�%R[��%DNHU\�&KDLQ� 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

8.�FHOHEUDWLRQ�FDNH�FKDLQ�&DNH�%R[�LVQ¶W�FHOHEUDWLQJ�
WKLV�ZHHN��7KH�FRPSDQ\�KDV�GLVFORVHG�D�GDWD�EUHDFK�
DIWHU�WKUHDW�DFWRUV�KDFNHG�WKHLU�ZHEVLWH�DQG�REWDLQHG�
FUHGLW�FDUG�QXPEHUV��$FFRUGLQJ�WR�WKH�UHOHDVH��WKH�
EUHDFK�RFFXUUHG�ZD\�EDFN�LQ�$SULO������DQG�WKH\¶UH�
MXVW�LQIRUPLQJ�FRQVXPHUV��3D\PHQW�VNLPPLQJ�
PDOZDUH�LV�WR�EODPH��([SHUWV�VXVSHFW�WKDW�WKLV�EUHDFK�
LV�WKH�UHVXOW�RI�D�0DJHFDUW�DWWDFN� 

 

,QGLYLGXDO�5LVN ������ �6HYHUH 

:KHQ�FXVWRPHUV�PDGH�SXUFKDVHV�RQ�WKH�VLWH�ZKLOH�LW�
ZDV�LQIHFWHG�PDOLFLRXV�VFULSWV�VHQW�WKH�ILUVW�QDPH�DQG�
VXUQDPH��HPDLO�DGGUHVV��SRVWDO�DGGUHVV��DQG�SD\PHQW�
FDUG�LQIRUPDWLRQ�LQFOXGLQJ�WKH�WKUHH-GLJLW�&99�FRGH�
WR�D�UHPRWH�VHUYHU�FRQWUROOHG�E\�WKH�DWWDFNHUV��7KLV�LV�
DQ�DQFLHQW�EUHDFK�LQ�WHUPV�RI�WKH�WLPH�LW�WRRN�IRU�
FRQVXPHUV�WR�EH�LQIRUPHG��DQG�WKH�GDPDJH�KDV�
GHILQLWHO\�DOUHDG\�EHHQ�GRQH� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 7KHUH�LV�QR�H[FXVH�IRU�ZDLWLQJ�PRUH�WKDQ�D�\HDU�WR�LQIRUP�FXVWRPHUV�
WKDW�WKHLU�GDWD�KDV�EHHQ�VWROHQ��HVSHFLDOO\�ILQDQFLDO�GDWD�OLNH�FUHGLW�FDUG�QXPEHUV��7KLV�LQFLGHQW�ZLOO�VKDNH�
FRQVXPHU�FRQILGHQFH�LQ�WKH�EUDQG��� 
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6RXWK�.RUHD�-�.RUHD�$WRPLF�(QHUJ\�5HVHDUFK�,QVWLWXWH��.$(5,� 

KWWSV���ZZZ�WKHUHJLVWHU�FRP������������VRXWKBNRUHDVBQXFOHDUBWKLQNBWDQN� 

([SORLW��1DWLRQ-6WDWH�&\EHUFULPH� 

.RUHD�$WRPLF�(QHUJ\�5HVHDUFK�,QVWLWXWH��.$(5,���*RYHUQPHQW�$JHQF\� 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

6RXWK�.RUHDQ�RIILFLDOV�KDYH�DGPLWWHG�WKDW�WKH�JRYHUQPHQW�
QXFOHDU�WKLQN�WDQN�.RUHD�$WRPLF�(QHUJ\�5HVHDUFK�
,QVWLWXWH��.$(5,��ZDV�KDFNHG�E\�QDWLRQ-VWDWH�WKUHDW�
DFWRUV�LQ�0D\������DIWHU�WKH�LQFLGHQW�ZDV�EURXJKW�WR�OLJKW�
E\�UHSRUWHUV��7KH�.RUHDQ�PHGLD�LV�DFFXVLQJ�WKH�DJHQF\�RI�
SHUSHWUDWLQJ�D�FRYHU-XS��$FFRUGLQJ�WR�H[SHUWV��WKH�1RUWK�
.RUHDQ�.LPXVN\�F\EHUFULPH�JDQJ�LV�WR�EODPH��7KLV�JURXS�
RIWHQ�XVHV�SKLVKLQJ�WR�PLPLF�ZHEVLWHV�OLNH�*PDLO��
2XWORRN��7HOHJUDP�DQG�PRUH��7KH�JURXS�WKHQ�LQVWDOOV�
$QGURLG�DQG�:LQGRZV�EDFNGRRU�³$SSOH6HHG´�WR�FROOHFW�
LQIRUPDWLRQ�DQG�IUHTXHQWO\�PDNHV�XVH�RI�UDQVRPZDUH��7KH�
H[WHQW�RI�WKH�GDWD�WKHIW�LV�XQNQRZQ�� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�KDV�EHHQ�FRQILUPHG�DV�FRPSURPLVHG�LQ�
WKLV�LQFLGHQW�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 1DWLRQ-VWDWH�WKUHDW�DFWRUV�IUHTXHQWO\�XVH�SKLVKLQJ�DQG�UDQVRPZDUH�WR�
JHW�WKH�MRE�GRQH��DQG�QR�PDWWHU�KRZ�ELJ�RU�VPDOO��QR�RUJDQL]DWLRQ�LV�VDIH�� 


