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7+(�:((.�,1�%5($&+�1(:6����������—�������� 

:H¶UH�FHOHEUDWLQJ�)ODJ�'D\�ZLWK�DQ�$OO-$PHULFDQ�(GLWLRQ�RI�WKH�:HHN�LQ�%UHDFK� 7KLV�ZHHN� 5(YLO WDNHV�
DLP�DW�D�86�QXFOHDU�GHIHQVH�FRQWUDFWRU��KDFNHUV WDNH�D�ELWH�RXW�RI�0F'RQDOG¶V DQG�RXU�QHZ�ERRN�
5DQVRPZDUH�([SRVHG��WHOOV�\RX�EHKLQG�WKH�VFHQHV�WR�VKRZ \RX�WKH�UHDO�VWRU\�RI WKLV�GHYDVWDWLQJ�
F\EHUFULPH�� 

-XQH����������E\�'HQQLV�-RFN 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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8QLWHG�6WDWHV��(OHFWURQLF�$UWV 
KWWSV���ZZZ�UHXWHUV�FRP�EXVLQHVV�KDFNHUV-VWHDO-ZHDOWK-GDWD-HD-YLFH-����-��-��� 

([SORLW��5DQVRPZDUH 

(OHFWURQLF�$UWV�,QF��*DPH�'HYHORSHU 

5LVN�WR�%XVLQHVV� ����� �([WUHPH 

(OHFWURQLF�$UWV��($��KDV�DQQRXQFHG�WKDW�LW�LV�
LQYHVWLJDWLQJ�D�GDWD�EUHDFK��&\EHUFULPLQDOV�VWROH�YDOXDEOH�
FRUSRUDWH�GDWD�IURP�WKH�FRPSDQ\�LQFOXGLQJ�JDPH�VRXUFH�
FRGH�DQG�UHODWHG�WRROV��(DUO\�UHSRUWV�QRWHG�WKDW�KDFNHUV�
KDG�VWROHQ�VRXUFH�FRGHV�IRU�WKH�SRSXODU�WLWOH�³),)$���´�
DQG�VRXUFH�FRGH�DQG�WRROV�IRU�WKH�)URVWELWH�HQJLQH��
5HVHDUFKHUV�HVWLPDWH�WKDW�����JLJDE\WHV�RI�GDWD�ZDV�
VQDWFKHG�WKHQ�DGYHUWLVHG�IRU�VDOH�RQ�XQGHUJURXQG�KDFNLQJ�
IRUXPV�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�,W�&RXOG�$IIHFW�<RXU�%XVLQHVV� +DFNHUV�DUH�DOZD\V�LQWHUHVWHG�LQ�SURSULHWDU\�GDWD�DQG�FRUSRUDWH�
VHFUHWV��WKH��UG�PRVW�SRSXODU�FDWHJRU\�IRU�WKHIW��7KH\¶UH�HDV\�PRQH\�LQ�WKH�EXV\�GDUN�ZHE�GDWD�PDUNHWV�� 



 

 ǁǁǁ͘ĚĞŶďĞĐŽŶƐƵůƟŶŐ͘ĐŽŵ ϴϭϬ-ϮϬϳ-ϯϭϴϴ� 

8QLWHG�6WDWHV�-�(GZDUG�'RQ 

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�IRRGVHUYLFH-VXSSOLHU-HGZDUG-GRQ-KLW-E\-D-
UDQVRPZDUH-DWWDFN� 

([SORLW��5DQVRPZDUH 

(GZDUG�'RQ���)RRGVHUYLFH�'LVWULEXWRU 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

)RRGVHUYLFH�HTXLSPHQW�GLVWULEXWRU�(GZDUG�'RQ�KDV�EHHQ�
KLW�E\�D�UDQVRPZDUH�DWWDFN��7KH�LQFLGHQW�KDV�GLVUXSWHG�
WKHLU�EXVLQHVV�RSHUDWLRQV��LQFOXGLQJ�WKHLU�SKRQH�V\VWHPV��
QHWZRUN�DQG�HPDLO��$V�D�UHVXOW��HPSOR\HHV�KDYH�EHHQ�
GULYHQ�WR�XVLQJ�SHUVRQDO�*PDLO�DFFRXQWV�WR�FRPPXQLFDWH�
ZLWK�FXVWRPHUV�UHJDUGLQJ�XUJHQW�RUGHUV�RU�IXOILOOPHQW�
LVVXHV��7KH�LQFLGHQW�LV�XQGHU�LQYHVWLJDWLRQ�DQG�IXOO�
IXQFWLRQDOLW\�ZDV�TXLFNO\�UHVWRUHG� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�KDV�EHHQ�GHFODUHG�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW�DQG�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�DWWDFNV�DJDLQVW�VWUDWHJLF�WDUJHWV�OLNH�WKLV�DUH�EHFRPLQJ�
DOO�WRR�FRPPRQ�DV�UDQVRPZDUH�JDQJV�VHHN�WR�FDXVH�PD[LPXP�EX]]�IRU�PD[LPXP�SURILW�� 
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8QLWHG�6WDWHV�–�0F'RQDOG¶V�&RUS 

KWWSV���ZZZ�UHXWHUV�FRP�WHFKQRORJ\�PFGRQDOGV-KLW-E\-GDWD-EUHDFK-VRXWK-NRUHD-WDLZDQ-ZVM-����-
��-��� 

([SORLW��5DQVRPZDUH 

0F'RQDOG¶V��)DVW�)RRG�&KDLQ 

5LVN�WR�%XVLQHVV� ������ �0RGHUDWH 

0F'RQDOG¶V�&RUS��VDLG�KDFNHUV�H[SRVHG�86�EXVLQHVV�
LQIRUPDWLRQ�DQG�VRPH�FXVWRPHU�GDWD�LQ�6RXWK�.RUHD�
DQG�7DLZDQ� 7KH�DWWDFNHUV�DFFHVVHG�H-PDLOV��SKRQH�
QXPEHUV�DQG�GHOLYHU\�DGGUHVVHV��7KH�FRPSDQ\�
UHSRUWHG�WKDW�LW�KDG�KLUHG�H[WHUQDO�FRQVXOWDQWV�WR�
LQYHVWLJDWH�XQDXWKRUL]HG�DFWLYLW\�RQ�DQ�LQWHUQDO�
VHFXULW\�V\VWHP��SURPSWHG�E\�D�VSHFLILF�LQFLGHQW�LQ�
ZKLFK�WKH�XQDXWKRUL]HG�DFFHVV�ZDV�FXW�RII�D�ZHHN�
DIWHU�LW�ZDV�LGHQWLILHG��7KH�DQQRXQFHPHQW�QRWHG�WKDW�
WKH�EXUJHU�FKDLQ�GRHV�QRW�EHOLHYH�DQ\�FXVWRPHU�
SD\PHQW�GDWD�ZDV�VWROHQ�EXW�FDXWLRQHG�WKDW�WKHUH�PD\�
EH�HPSOR\HH�GDWD�H[SRVHG�� 

,QGLYLGXDO�,PSDFW� 7KHUH�KDV�QRW�\HW�EHHQ�FRQILUPDWLRQ�WKDW�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�
KDV�EHHQ�FRPSURPLVHG�LQ�WKLV�LQFLGHQW�EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV͗�&\EHUDWWDFNV�WKDW�IRFXV�RQ�REWDLQLQJ�FRUSRUDWH�RU�EXVLQHVV�GDWD�DUH�
LQFUHDVLQJO\�WURXEOLQJ�EHFDXVH�HDFK�RQH�DGGV�PRUH�VHQVLWLYH�GDWD�WR�WKH�GDUN�ZHE�WKDW�FDQ�EH�XVHG�DJDLQVW�
RWKHU�EXVLQHVVHV�� 
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8QLWHG�6WDWHV�-�,QWXLW 
KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�LQWXLW-QRWLILHV-FXVWRPHUV-RI-FRPSURPLVHG-
WXUERWD[-DFFRXQWV� 

([SORLW��$FFRXQW�7DNHRYHU��$72� 

,QWXLW��)LQDQFLDO�6RIWZDUH�'HYHORSHU 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

$FFRXQWLQJ�VRIWZDUH�JLDQW�,QWXLW�KDV�QRWLILHG�FXVWRPHUV�
WKDW�WKH\�KDYH�VXIIHUHG�D�EUHDFK��7KH�FRPSDQ\�ZDUQHG�
XVHUV�RI�7XUER7D[�WKDW�WKHLU�SHUVRQDO�DQG�ILQDQFLDO�
LQIRUPDWLRQ�ZDV�DFFHVVHG�E\�DWWDFNHUV�IROORZLQJ�ZKDW�
ORRNV�OLNH�D�VHULHV�RI�DFFRXQW�WDNHRYHU�DWWDFNV��,QWXLW�
DQQRXQFHG�WKDW�WKH�WKUHDW�DFWRUV�XVHG�FUHGHQWLDOV�
�XVHUQDPHV�DQG�SDVVZRUGV��REWDLQHG�IURP�³D�QRQ-,QWXLW�
VRXUFH´�WR�JDLQ�DFFHVV�WR�WKH�DFFRXQWV�� 

 

��5LVN�WR�%XVLQHVV� ����� �6HYHUH 

,QWXLW�QRWLILHG�SRWHQWLDOO\�LPSDFWHG�FOLHQWV�E\�PDLO�WKDW�
LQIRUPDWLRQ�FRQWDLQHG�LQ�D�SULRU�\HDU¶V�WD[�UHWXUQ�RU�
FXUUHQW�WD[�UHWXUQV�LQ�SURJUHVV�LQFOXGLQJ�WKHLU�QDPH��
6RFLDO�6HFXULW\�QXPEHU��DGGUHVV�HV���GDWH�RI�ELUWK��
GULYHU¶V�OLFHQVH�QXPEHU�DQG�ILQDQFLDO�LQIRUPDWLRQ��H�J���
VDODU\�DQG�GHGXFWLRQV��DQG�LQIRUPDWLRQ�RI�RWKHU�
LQGLYLGXDOV�FRQWDLQHG�LQ�WKH�WD[�UHWXUQ�PD\�KDYH�EHHQ�
H[SRVHG� 

��&XVWRPHUV�,PSDFWHG� 8QNQRZQ� 

�+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� &OLHQWV�H[SHFW�D�KLJK�OHYHO�RI�LQIRUPDWLRQ�VHFXULW\�IURP�FRPSDQLHV�
WKDW�WKH\�WUXVW�ZLWK�WKHLU�SHUVRQDO�DQG�ILQDQFLDO�LQIRUPDWLRQ��DQG�PD\�VWRS�GRLQJ�EXVLQHVV�ZLWK�FRPSDQLHV�
WKDW�IDLO�WR�SURWHFW�LW� 
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8QLWHG�6WDWHV�-�6RO�2ULHQV 

KWWSV���ZZZ�WHFKWLPHV�FRP�DPS�DUWLFOHV�����������������UHYLO-KDFNLQJ-JURXS-V-UDQVRPZDUH-
DWWDFN-QXFOHDU-ZHDSRQV-FRQWUDFWRU-VRO�KWP 

([SORLW��5DQVRPZDUH 

6RO�2ULHQV��'HIHQVH�&RQWUDFWRU 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

5(YLO�KDV�VWUXFN�DJDLQ��WKLV�WLPH�DJDLQVW�D�WLQ\�EXW�
LPSRUWDQW�WDUJHW�LQ�WKH�GHIHQVH�VHFWRU��6RO�2ULHQV��
ZKLFK�FRQVXOWV�IRU�WKH�86�'HSDUWPHQW�RI�(QHUJ\¶V�
1DWLRQDO�1XFOHDU�6DIHW\�$GPLQLVWUDWLRQ��LV�D���-
SHUVRQ�ILUP�EDVHG�LQ�$OEXTXHUTXH��1HZ�0H[LFR��
5HVHDUFKHUV�QRWHG�ILQGLQJ�6RO�2ULHQV�GRFXPHQWV�
SRVWHG�RQ�WKH�GDUN�ZHE��WROG�&1%&�WKDW�WKH\�LQFOXGH�
LQYRLFHV�IRU�116$�FRQWUDFWV��GHVFULSWLRQV�RI�UHVHDUFK�
DQG�GHYHORSPHQW�SURMHFWV�PDQDJHG�E\�GHIHQVH�DQG�
HQHUJ\�FRQWUDFWRUV�GDWHG�DV�UHFHQWO\�DV������ 

,QGLYLGXDO�,PSDFW��1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�KDV�EHHQ�FRQILUPHG�DV�FRPSURPLVHG�LQ�
WKLV�LQFLGHQW�DOWKRXJK�VRPH�VRXUFHV�DUH�UHSRUWLQJ�WKDW�KXPDQ�UHVRXUFHV�GDWD�LV�LQ�WKH�PL[�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 7KLV�VHHPLQJO\�VPDOO�DWWDFN�FRXOG�SDFN�ELJ�FRQVHTXHQFHV��
5DQVRPZDUH�JDQJV�KDYH�EHHQ�LQFUHDVLQJO\�IRFXVHG�RQ�KLWWLQJ�VWUDWHJLF�WDUJHWV�WKDW�VHUYLFH�PDMRU�FOLHQWV�� 
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8QLWHG�6WDWHV�-�9RONVZDJHQ�*URXS�RI�$PHULFD 

KWWSV���ZZZ�UHXWHUV�FRP�EXVLQHVV�DXWRV-WUDQVSRUWDWLRQ�YZ-VD\V-GDWD-EUHDFK-YHQGRU-LPSDFWHG-��-
PLOOLRQ-SHRSOH-QRUWK-DPHULFD-����-��-��� 

([SORLW��7KLUG-3DUW\�'DWD�%UHDFK 

9RONVZDJHQ�*URXS�RI�$PHULFD��$XWRPRWLYH�0DQXIDFWXUHU 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

9RONVZDJHQ�86�KDV�DQQRXQFHG�WKDW�LW�KDV�VXIIHUHG�D�
GDWD�EUHDFK�LPSDFWLQJ�PLOOLRQV�RI�86�FXVWRPHUV�DQG�
SURVSHFWLYH�FXVWRPHUV��WKH�FDU�FRPSDQ\�UHOHDVHG�
LQIRUPDWLRQ�VD\LQJ�WKDW�D�GDWD�EUHDFK�DW�D�YHQGRU�KDV�
H[SRVHG�GDWD�RQ�PRUH�WKDQ�����PLOOLRQ�EX\HUV�DQG�
SURVSHFWLYH�EX\HUV�LQ�1RUWK�$PHULFD��$Q�
XQDXWKRUL]HG�WKLUG�SDUW\�REWDLQHG�OLPLWHG�SHUVRQDO�
LQIRUPDWLRQ�DERXW�FXVWRPHUV�DQG�LQWHUHVWHG�EX\HUV�
IURP�D�YHQGRU�WKDW�LWV�$XGL�9RONVZDJHQ�EUDQGV�DQG�
VRPH�8�6��DQG�&DQDGLDQ�GHDOHUV�XVHG�IRU�GLJLWDO�VDOHV�
DQG�PDUNHWLQJ� 

 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

7KH�LQIRUPDWLRQ�ZDV�JDWKHUHG�IRU�VDOHV�DQG�PDUNHWLQJ�
EHWZHHQ������DQG������DQG�ZDV�LQ�DQ�HOHFWURQLF�ILOH�
WKH�YHQGRU�OHIW�XQVHFXUHG��$FFRUGLQJ�WR�9RONVZDJHQ��
WKH�PDMRULW\�RI�SHRSOH�LPSDFWHG�KDG�SKRQH�QXPEHUV�
DQG�HPDLO�DGGUHVVHV�H[SRVHG��EXW�VRPH�FOLHQWV�KDG�
WKHLU�GULYHU¶V�OLFHQVH�LQIRUPDWLRQ�VWROHQ�DV�ZHOO��,Q�
VRPH�FDVHV��LQIRUPDWLRQ�DERXW�D�YHKLFOH�SXUFKDVHG��
OHDVHG��RU�LQTXLUHG�DERXW�ZDV�DOVR�REWDLQHG��9:�VDLG�
�������$XGL�FXVWRPHUV�DQG�SURVSHFWLYH�EX\HUV�DOVR�
KDG�VHQVLWLYH�GDWD�LPSDFWHG�UHODWLQJ�WR�SXUFKDVH�RU��
OHDVH�HOLJLELOLW\��9:�VDLG�LW�ZLOO�RIIHU�IUHH�FUHGLW�
SURWHFWLRQ�VHUYLFHV�WR�WKRVH�LQGLYLGXDOV� 

&XVWRPHUV�,PSDFWHG� ����0LOOLRQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� $WWDFNV�RQ�GDWD�SURFHVVRUV�DQG�RWKHU�HVVHQWLDO�VHUYLFH�SURYLGHUV�KDYH�
HVFDODWHG�DV�F\EHUFULPLQDOV�ORRN�IRU�ELJ�GDWD�VFRUHV�DQG�LQIRUPDWLRQ�WKDW�IDFLOLWDWHV�PRUH�F\EHUFULPHV�� 
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8QLWHG�6WDWHV-1HZ�<RUN�&LW\�/DZ�'HSDUWPHQW 

KWWSV���ZZZ�Q\WLPHV�FRP������������Q\UHJLRQ�F\EHUDWWDFN-ODZ-GHSDUWPHQW-Q\F�KWPO 

([SORLW��5DQVRPZDUH 

1HZ�<RUN�&LW\�/DZ�'HSDUWPHQW���0XQLFLSDO�*RYHUQPHQW�$JHQF\ 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

7KH�1HZ�<RUN�&LW\�/DZ�'HSDUWPHQW�H[SHULHQFHG�D�
F\EHUDWWDFN�WKDW�LPSDFWHG�LWV�FRPSXWHU�V\VWHPV��IRUFLQJ�LW�
WR�VKXW�GRZQ�LWV�WHFKQRORJ\��7KH�QHWZRUN�DOVR�KDG�WR�EH�
GLVFRQQHFWHG�IURP�RWKHU�FLW\�V\VWHPV�IRU�VDIHW\��6\VWHPV�
DUH�EHLQJ�UHVWRUHG�VORZO\�DQG�WKH�)%,�LV�LQYHVWLJDWLQJ�
DORQJ�ZLWK�1HZ�<RUN�SROLFH�� 

 

�� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�KDV�EHHQ�FRQILUPHG�DV�FRPSURPLVHG�LQ�
WKLV�LQFLGHQW�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� $WWDFNV�WKDW�VWULNH�DW�JRYHUQPHQW�DQG�LQIUDVWUXFWXUH�WDUJHWV�IUHTXHQWO\�
XVH�UDQVRPZDUH�WR�JHW�WKH�MRE�GRQH��DQG�QR�PDWWHU�KRZ�ELJ�RU�VPDOO��QR�RUJDQL]DWLRQ�LV�VDIH�� 
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8QLWHG�6WDWHV��&DUWHU¶V 

KWWSV���WKUHDWSRVW�FRP�EDE\-FORWKHV-FDUWHUV-OHDNV-FXVWRPHU-UHFRUGV�������� 

([SORLW��7KLUG�3DUW\�'DWD�%UHDFK 

&DUWHU¶V��&KLOGUHQ¶V�&ORWKLHU 

 

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

,Q�D�QHZ�GLVFORVXUH��EDE\�FORWKLQJ�JLDQW�&DUWHU¶V�
DGPLWWHG�WKDW�LW�KDG�VXIIHUHG�D�GDWD�EUHDFK�
WKURXJK�D�WKLUG-SDUW\�GDWD�SURFHVVRU��H[SRVLQJ�WKH�
SHUVRQDO�GDWD�RI�KXQGUHGV�RI�WKRXVDQGV�RI�LWV�
FXVWRPHUV�RYHU�D�PXOWL\HDU�SHULRG��7KH�VHUYLFH�
SURYLGHU��/LQF��KDQGOHG�DXWRPDWLRQ�IRU�RQOLQH�
SXUSRVHV��7KH�/LQF�V\VWHP�ZDV�XVHG�WR�VHQG�
FXVWRPHUV�VKRUWHQHG�85/V�FRQWDLQLQJ�HYHU\WKLQJ�
IURP�SXUFKDVH�GHWDLOV�WR�WUDFNLQJ�LQIRUPDWLRQ�
ZLWKRXW�EDVLF�VHFXULW\�SURWHFWLRQV�� 

,QGLYLGXDO�,PSDFW� $W�WKLV�WLPH��QR�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�DQQRXQFHG�DV�
FRPSURPLVHG�LQ�WKLV�LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� (YHU\�EXVLQHVV�KDV�UHODWLRQVKLSV�ZLWK�RWKHU�EXVLQHVVHV��DQG�HYHU\�
UHODWLRQVKLS�WKH\�KDYH�FUHDWHV�ULVN��3URWHFWLQJ�FRPSDQLHV�IURP�VXSSO\�FKDLQ�ULVN�LV�LPSHUDWLYH�� 


