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7+(�:((.�,1�%5($&+�1(:6����������—������� 

,Q�D�:HHN�LQ�%UHDFK�ILUVW��LW¶V�WKH�$OO�5DQVRPZDUH�(GLWLRQ��&\EHUFULPH�JDQJV�KDYH�EHHQ�EXV\�DW�7RVKLED��
,UHODQG¶V�KHDOWK�VHUYLFH��WKH�86�9HWHUDQV�$GPLQLVWUDWLRQ�DQG�RWKHU�RUJDQL]DWLRQV�DURXQG�WKH�JOREH��3OXV��
ZH¶OO�H[SORUH�WKH�VWDWH�RI�HPDLO�VHFXULW\��WKH�PRVW�OLNHO\�GHOLYHU\�V\VWHP�IRU�UDQVRPZDUH� � 

0D\����������E\�'HQQLV�-RFN 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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8QLWHG�6WDWHV�– 7KUHH�$IILOLDWHG�7ULEHV 
KWWSV���QDWLYHQHZVRQOLQH�QHW�FXUUHQWV�WKUHH-DIILOLDWHG-WULEHV-KLW-E\-UDQVRPZDUH-DWWDFN-KROGLQJ-WULEDO
-LQIRUPDWLRQ-KRVWDJ 

([SORLW��5DQVRPZDUH 

5LVN�WR�%XVLQHVV� ����� �6HYHUH 

7KH�7KUHH�$IILOLDWHG�7ULEHV��WKH�0DQGDQ��+LGDWVD�	�
$ULNDUD�1DWLRQV��DQQRXQFHG�WR�LWV�VWDII�DQG�HPSOR\HHV�
WKDW�LWV�VHUYHU�ZDV�LQIHFWHG�ZLWK�UDQVRPZDUH��6LQFH�WKH�
VHUYHU�ZDV�KDFNHG��WKH�WULEH�KDV�EHHQ�XQDEOH�WR�DFFHVV�
ILOHV��HPDLO�DQG�FULWLFDO�LQIRUPDWLRQ��(PSOR\HHV�ZHUH�DOVR�
DVNHG�WR�UHIUDLQ�IURP�XVLQJ�WKHLU�ZRUN�FRPSXWHUV��
,QYHVWLJDWLRQ�DQG�UHFRYHU\�LV�RQJRLQJ� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRQILUPHG�DV�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ� 

+RZ�,W�&RXOG�$IIHFW�<RXU�%XVLQHVV� 3URWHFWLRQ�IURP�UDQVRPZDUH�QHHGV�WR�EH�D�WRS�SULRULW\�IRU�HYHU\�
RUJDQL]DWLRQ��7KHVH�GD\V�D�QHZ�DWWDFN�LV�ODXQFKHG�HYHU\����VHFRQGV�SXWWLQJ�HYHU\�EXVLQHVV�LQ�WKH�OLQH�RI�
ILUH�� 
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8QLWHG�6WDWHV�–�86�9HWHUDQV�$GPLQLVWUDWLRQ��9$� 
KWWSV���WKUHDWSRVW�FRP�YHWHUDQV-PHGLFDO-UHFRUGV-UDQVRPZDUH�������� 
([SORLW��5DQVRPZDUH 

9HWHUDQV�$GPLQLVWUDWLRQ͗�)HGHUDO�$JHQF\� 

5LVN�WR�%XVLQHVV������� �6HYHUH� 

7KH�9$�KDV�IRXQG�LWVHOI�LQ�WKH�F\EHUVHFXULW\�KRW�VHDW�
DJDLQ�DIWHU�D�GDWD�EUHDFK�DW�D�UHFRUGV�FRQWUDFWRU�H[SRVHG�
PRUH�WKDQ���������UHFRUGV�IRU�YHWHUDQV��7KH�FRQWUDFWRU��
8QLWHG�9DORU�6ROXWLRQV��DSSHDUV�WR�KDYH�EHHQ�WKH�YLFWLP�
RI�D�UDQVRPZDUH�DWWDFN��5HVHDUFKHUV�IRXQG�D�WURYH�RI�
WKHLU�GDWD�RQOLQH��LQFOXGLQJ�WKLV�VHQVLWLYH�9$�GDWD��7KH�
9$�KDV�DQQRXQFHG�WKDW�LWV�9HWHUDQV�%HQHILWV�
$GPLQLVWUDWLRQ��9%$��3ULYDF\�2IILFH�LV�FXUUHQWO\�
ZRUNLQJ�ZLWK�0HGLFDO�'LVDELOLW\�([DPLQDWLRQ�2IILFHU�
�0'(2��DQG�FRQWUDFWRUV�WR�IXUWKHU�KDQGOH�WKH�LQFLGHQW��
ZLWK�WKH�9$�'DWD�%UHDFK�5HVSRQVH�6HUYLFH�LQYHVWLJDWLQJ�
LQGHSHQGHQWO\�� 

� 

&XVWRPHUV�,PSDFWHG� ������� 

+RZ�LW�&RXOG�$IIHFW�<RXU�&XVWRPHUV¶�%XVLQHVV� 5DQVRPZDUH�LV�WKH�JLIW�WKDW�NHHSV�RQ�JLYLQJ�IRU�
PHGLFDO�VHFWRU�WDUJHWV��1RW�RQO\�DUH�WKRVH�YLFWLPV�IDFLQJ�H[SHQVLYH�LQYHVWLJDWLRQ�DQG�UHFRYHU\�FRVWV��EXW�
WKH\�FDQ�DOVR�H[SHFW�D�VXEVWDQWLDO�+,3$$�ILQH�DQG�SRVVLEO\�PRUH�UHJXODWRU\�VFUXWLQ\� 

,QGLYLGXDO�5LVN� ����� �6HYHUH 

7KH�H[SRVHG�UHFRUGV�FRQWDLQ�LQFOXGHG�SDWLHQW�QDPHV��
ELUWK�GDWHV��PHGLFDO�LQIRUPDWLRQ��FRQWDFW�LQIRUPDWLRQ�DQG�
HYHQ�GRFWRU�LQIRUPDWLRQ�DQG�DSSRLQWPHQW�WLPHV��XQHQ�
FU\SWHG�SDVVZRUGV�DQG�ELOOLQJ�GHWDLOV�IRU�YHWHUDQV�DQG�
WKHLU�IDPLOLHV��DOO�RI�ZKLFK�FRXOG�EH�XVHG�LQ�VRFLDOO\�HQJL�
QHHUHG�VSHDU�SKLVKLQJ�RU�IUDXG�VFDPV� 
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,UHODQG�–�+HDOWK�6HUYLFH�([HFXWLYH��+6(� 

KWWSV���ZZZ�EEF�FRP�QHZV�ZRUOG-HXURSH-�������� 

([SORLW��5DQVRPZDUH 

+HDOWK�6HUYLFH�([HFXWLYH��+6(���1DWLRQDO�+HDOWKFDUH�3URYLGHU � 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

5DQVRPZDUH�URFNHG�,UHODQG�DIWHU�WKH�&RQWL�JDQJ�
SHUSHWUDWHG�DWWDFNV�RQ�ERWK�WKH�'HSDUWPHQW�RI�+HDOWK�
DQG�,UHODQG¶V�QDWLRQDO�KHDOWKFDUH�SURYLGHU�+HDOWK�
6HUYLFH�([HFXWLYH��+6(���+6(�ZDV�IRUFHG�WR�WDNH�
DFWLRQ�LQFOXGLQJ�VKXWWLQJ�GRZQ�WKH�PDMRULW\�RI�LWV�
V\VWHPV�LQFOXGLQJ�DOO�QDWLRQDO�DQG�ORFDO�V\VWHPV�
LQYROYHG�LQ�DOO�FRUH�VHUYLFHV�DQG�DOO�PDMRU�KRVSLWDOV��
7KH�UDQVRP�GHPDQG�LV�UHSRUWHG�WR�EH�����PLOOLRQ��
7KH�1DWLRQDO�&\EHU�6HFXULW\�&HQWUH��1&6&��KDV�VDLG�
WKH�+6(�EHFDPH�DZDUH�RI�D�VLJQLILFDQW�UDQVRPZDUH�
DWWDFN�RQ�VRPH�RI�LWV�V\VWHPV�LQ�WKH�HDUO\�KRXUV�RI�
)ULGD\�PRUQLQJ�DQG�WKH�1&6&�ZDV�LQIRUPHG�RI�WKH�
LVVXH�DQG�LPPHGLDWHO\�DFWLYDWHG�LWV�FULVLV�UHVSRQVH�
SODQ��2Q�0RQGD\��0D\�����RIILFLDOV�DQQRXQFHG�WKDW�
GLDJQRVWLF�VHUYLFHV�ZHUH�VWLOO�LPSDFWHG�DV�ZHOO�DV�
RWKHU�SDWLHQW�FDUH�QHFHVVLWLHV��2IILFLDOV�DORV�VDLG�WKDW�LW�
PD\�WDNH�WKH�,ULVK�KHDOWK�VHUYLFH�ZHHNV�WR�UHSDLU�
V\VWHPV�DQG�UHVWRUH�DOO�VHUYLFHV��DW�D�SULFH�WKDW�ZLOO�
UHDFK� 

,QGLYLGXDO�,PSDFW��1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRQILUPHG�DV�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�LV�WKH�SUHIHUUHG�ZHDSRQ�RI�F\EHUFULPLQDOV�DW�HYHU\�
DFWLYLW\�OHYHO��,QFUHDVHG�VHFXULW\�DZDUHQHVV�WUDLQLQJ�PDNHV�RUJDQL]DWLRQV�XS�WR�����OHVV�OLNHO\�WR�
H[SHULHQFH�GDPDJLQJ�F\EHUVHFXULW\�LQFLGHQWV�OLNH�WKLV�RQH��DWWDFNV� 
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*HUPDQ\�–�%UHQQWDJ 
KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�FKHPLFDO-GLVWULEXWRU-SD\V-��-PLOOLRQ-WR-
GDUNVLGH-UDQVRPZDUH� 

([SORLW��5DQVRPZDUH 

%UHQQWDJ��&KHPLFDO�'LVWULEXWRU 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

%UHQQWDJ�VXIIHUHG�D�UDQVRPZDUH�DWWDFN�WKDW�WDUJHWHG�WKHLU�
1RUWK�$PHULFD�GLYLVLRQ��$V�SDUW�RI�WKLV�DWWDFN��WKH�
'DUN6LGH�UDQVRPZDUH�JDQJ�HQFU\SWHG�GHYLFHV�RQ�WKH�
QHWZRUN�DQG�VWROH�XQHQFU\SWHG�ILOHV��7KLV�LV�WKH�VDPH�
JDQJ�WKDW�VWDUUHG�LQ�ODVW�ZHHN¶V�&RORQLDO�3LSHOLQH�
LQFLGHQW��2Q�WKHLU�OHDN�VLWH��'DUN6LGH�FODLPHG�WR�KDYH�
VWROHQ����*%�RI�GDWD�GXULQJ�WKHLU�DWWDFN��5HSRUWV�VD\�WKDW�
%UHQQWDJ�SDLG�WKH�WKUHDW�DFWRUV�PRUH�WKDQ����PLOOLRQ�IRU�
WKH�GHFU\SWLRQ�NH\��H[SRVHG�FUHGHQWLDOV��H[SHULPHQW�GDWD�
DQG�RWKHU�SURSULHWDU\�LQIRUPDWLRQ�WKDW�ZHUH�VWRUHG�ZLWK�QR�
VHFXULW\�� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�FRQILUPHG�DV�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�LV�WKH�ZHDSRQ�RI�FKRLFH�IRU�WRS�F\EHUFULPH�JDQJV�
EHFDXVH�WKH\�NQRZ�WKDW�WKH\¶OO�ILQG�D�IHZ�FRPSDQLHV�ZKR�DUH�PRUH�WKDQ�ZLOOLQJ�WR�SRQ\�XS�FDVK�UDWKHU�WKDQ�
XQGHUWDNH�DQ�H[SHQVLYH�UHFRYHU\�RU�ULVN�KDYLQJ�SURSULHWDU\�GDWD�H[SRVHG�� 
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1RUZD\�–�9ROXH  

KWWSV���ZZZ�VPK�FRP�DX�QDWLRQDO�QVZ�SROLFH-LQYHVWLJDWH-F\EHU-DWWDFN-RQ-QVZ-ODERU-SDUW\-
��������-S��S�\�KWPO 

([SORLW��5DQVRPZDUH 

9ROXH��*UHHQ�(QHUJ\�6ROXWLRQV�3URYLGHU�  

5LVN�WR�%XVLQHVV� ������ �6HYHUH 

1RUZHJLDQ�JUHHQ�HQHUJ\�VROXWLRQV�SURYLGHU�9ROXH�KDV�
EHHQ�WKH�YLFWLP�RI�D�UDQVRPZDUH�DWWDFN��XVLQJ�5\XN�
UDQVRPZDUH��9ROXH�RIIHUV�LQGXVWULDO�,R7��GDWD�DQG�
PDUNHW�DQDO\VLV��SRZHU�WUDGLQJ��FRQVWUXFWLRQ�VRIWZDUH��
RSWLPL]DWLRQ�DQG�WUDGLQJ�VRIWZDUH��ZDWHU�LQIUDVWUXFWXUH�
GRFXPHQWDWLRQ�DQG�PDQDJHPHQW��DQG�WUDQVLWLRQ�DQG�
GLVWULEXWLRQ�VRIWZDUH�VROXWLRQV�WR�PRUH�WKDQ�������
FXVWRPHUV�DFURVV����FRXQWULHV��9ROXH¶V�LQYHVWLJDWLRQ�LV�
RQJRLQJ��EXW�VR�IDU�LW�KDV�IRXQG�QR�HYLGHQFH�RI�GDWD�
H[ILOWUDWLRQ��HLWKHU�SHUVRQDO�RU�³HQHUJ\-VHQVLWLYH�GDWD�´�
2SHUDWLRQV�DUH�H[SHFWHG�WR�EH�UHVWRUHG�TXLFNO\� 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�DQQRXQFHG�DV�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�LV�WKH�PRGHUQ�F\EHUFULPLQDO¶V�ZHDSRQ�RI�FKRLFH��0DNH�
VXUH�\RXU�FOLHQWV�DUH�WDNLQJ�HYHU\�SRVVLEOH�SUHFDXWLRQ�EHFDXVH�����RI�RUJDQL]DWLRQV�ZRUOGZLGH�H[SHULHQFHG�
D�GDPDJLQJ�UDQVRPZDUH�LQFLGHQW�LQ������� 
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)UDQFH�–�$FHU�)LQDQFH  

KWWSV���VHFXULW\DIIDLUV�FR�ZRUGSUHVV��������F\EHU-FULPH�DYDGGRQ-UDQVRPZDUH-DFHU-ILQDQFH-
D[D�KWPO 

([SORLW��5DQVRPZDUH 

$FHU�)LQDQFH��)LQDQFLDO�$GYLVRUV 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

$YDGGRQ�UDQVRPZDUH�FDPH�FDOOLQJ�DW�$FHU�)LQDQFH��
7KH�&RPSDQ\�RIIHUV�ULVN�PDQDJHPHQW��PXWXDO�IXQGV��
DQDO\VLV��ILQDQFLDO�SODQQLQJ��DQG�DGYLVRU\�VHUYLFHV��
$FHU�)LQDQFH�VHUYHV�LQGLYLGXDOV��HQWUHSUHQHXUV��DQG�
LQVWLWXWLRQDO�LQYHVWRUV�LQ�)UDQFH��7KH�UDQVRPZDUH�
JDQJ�FODLPV�WR�KDYH�VWROHQ�FRQILGHQWLDO�FRPSDQ\�
LQIRUPDWLRQ�DERXW�FOLHQWV�DQG�HPSOR\HHV��DQG�WKH\¶UH�
JLYLQJ�$FHU�)LQDQFH�����KRXUV�WR�FRPPXQLFDWH�DQG�
FRRSHUDWH�ZLWK�WKHP�EHIRUH�VWDUW�OHDNLQJ�WKH�VWROHQ�
YDOXDEOH�FRPSDQ\�GRFXPHQWV� $V�SURRI�RI�WKH�KDFN��
WKH�JURXS�SXEOLVKHG�VHYHUDO�,'�FDUGV��SHUVRQDO�
GRFXPHQWV��FRQWUDFWV��DQG�D�VFUHHQVKRW�RI�WKH�IROGHUV�
FRQWDLQLQJ�VWROHQ�GDWD�� 

,QGLYLGXDO�,PSDFW� $W�WKLV�WLPH��QR�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�DQQRXQFHG�DV�
FRPSURPLVHG�LQ�WKLV�LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 1R�RUJDQL]DWLRQ�LV�VDIH�IURP�SKLVKLQJ��(YHU\�FRPSDQ\�VKRXOG�PDNH�
VWHSSLQJ�XS�SKLVKLQJ�UHVLVWDQFH�WUDLQLQJ�D�SULRULW\�WR�UHGXFH�WKH�FKDQFH�RI�IDOOLQJ�SUH\�WR�DQ�DWWDFN�� 
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+RQJ�.RQJ�–�$;$  

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�LQVXUHU-D[D-KLW-E\-UDQVRPZDUH-DIWHU-GURSSLQJ-
VXSSRUW-IRU-UDQVRP-SD\PHQWV� 

([SORLW��5DQVRPZDUH 

$;$��,QVXUDQFH�&RPSDQ\  

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

dŚĞ��ǀĂĚĚŽŶ�ƌĂŶƐŽŵǁĂƌĞ�ŐƌŽƵƉ�ĐůĂŝŵĞĚ�ŽŶ�ƚŚĞŝƌ�ůĞĂŬ�ƐŝƚĞ�ƚŚĂƚ�
ƚŚĞǇ�ŚĂĚ�ƐƚŽůĞŶ�ϯ�d��ŽĨ�ƐĞŶƐŝƟǀĞ�ĚĂƚĂ�ĨƌŽŵ�ŝŶƐƵƌĂŶĐĞ�ŐŝĂŶƚ�
�y�͛Ɛ��ƐŝĂŶ�ŽƉĞƌĂƟŽŶƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ŽĸĐĞƐ�ŝŶ�
dŚĂŝůĂŶĚ͕�DĂůĂǇƐŝĂ͕�,ŽŶŐ�<ŽŶŐ�ĂŶĚ�ƚŚĞ�WŚŝůŝƉƉŝŶĞƐ͘�dŚĞ�ŐĂŶŐ�
ĐůĂŝŵƐ�ƚŚĂƚ�ƚŚĞ�ƐƚŽůĞŶ�ĚĂƚĂ�ŝŶĐůƵĚĞƐ�ŝŶĐůƵĚĞƐ�ƐĞŶƐŝƟǀĞ�ĐƵƐƚŽŵĞƌ�
ĂŶĚ�ďƵƐŝĞŶƐƐ�ĚĂƚĂ͘�dŚĞ�ĂƩĂĐŬ�ŵĂǇ�ďĞ�ĐŽŶŶĞĐƚĞĚ�ƚŽ��y�͛Ɛ�
ĂŶŶŽƵŶĐĞŵĞŶƚ�ƚŚĂƚ�ƚŚĞǇ�ǁŽƵůĚ�ďĞ�ĚƌŽƉƉŝŶŐ�ƌĞŝŵďƵƌƐĞŵĞŶƚ�ĨŽƌ�
ƌĂŶƐŽŵǁĂƌĞ�ĞǆƚŽƌƟŽŶ�ƉĂǇŵĞŶƚƐ�ǁŚĞŶ�ƵŶĚĞƌǁƌŝƟŶŐ�
ĐǇďĞƌŝŶƐƵƌĂŶĐĞ�ƉŽůŝĐŝĞƐ�ŝŶ�&ƌĂŶĐĞ͘� 

 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

7KH�JURXS�FODLPV�WR�KDYH�REWDLQHG���7%�RI�GDWD�
EHORQJLQJ�WR�$;$�LQFOXGLQJ��FXVWRPHU�PHGLFDO�
UHSRUWV��LQFOXGLQJ�WKRVH�FRQWDLQLQJ�VH[XDO�KHDOWK�
GLDJQRVLV�� FXVWRPHU�FODLPV� SD\PHQWV�WR�FXVWRPHUV��
FXVWRPHUV¶�EDQN�DFFRXQW�VFDQQHG�GRFXPHQWV��PDWHULDO�
UHVWULFWHG�WR�KRVSLWDOV�DQG�GRFWRUV��SULYDWH�IUDXG�
LQYHVWLJDWLRQV��DJUHHPHQWV��GHQLHG�UHLPEXUVHPHQWV��
FRQWUDFWV���LGHQWLILFDWLRQ�GRFXPHQWV�VXFK�DV�1DWLRQDO�
,'�FDUGV��SDVVSRUWV�DQG�RWKHU�VHQVLWLYH�GDWD�  � 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� 5DQVRPZDUH�DWWDFNV�DV�D�SXQLVKPHQW�IRU�FRPSDQ\�DFWLRQV�LV�
XQFRPPRQ�EXW�QRW�VXUSULVLQJ��5DQVRPZDUH�JDQJV�OLNH�$EDGGRQ�FDQ�TXLFNO\�VOLS�XQGHU�WKH�UDGDU�WR�GR�
GDPDJH�DW�WKH�FRPSDQLHV�WKDW�WKH\�FKRRVH�WR�WDUJHW�ZLWK�D�VLPSOH�SKLVKLQJ�HPDLO�WKDW�SDFNV�GHDGO\�
FRQVHTXHQFHV�� 



 

 ǁǁǁ͘ĚĞŶďĞĐŽŶƐƵůƟŶŐ͘ĐŽŵ ϴϭϬ-ϮϬϳ-ϯϭϴϴ� 

-DSDQ�–�7RVKLED 

KWWSV���ZZZ�F\EHUVFRRS�FRP�GDUNVLGH-UDQVRPZDUH-WRVKLED-KDFN� 

([SORLW��5DQVRPZDUH 

7RVKLED��(OHFWURQLFV�0DQXIDFWXUHU � 

5LVN�WR�%XVLQHVV� ������ �6HYHUH� 

(XURSHDQ�XQLWV�RI�-DSDQHVH�WHFK�JLDQW�7RVKLED�
DUH�LQYHVWLJDWLQJ�D�VHFXULW\�LQFLGHQW�LQ�ZKLFK�
VFDPPHUV�PD\�KDYH�XVHG�D�VLPLODU�KDFNLQJ�WRRO�
WR�WKH�PDOZDUH�XVHG�DJDLQVW�,7�V\VWHPV�DW�
&RORQLDO�3LSHOLQH��7KH�FRPSDQ\�DQQRXQFHG�WKDW�
LW�KDG�EHHQ�IRUFHG�WR�GLVFRQQHFW�QHWZRUN�
FRQQHFWLRQV�EHWZHHQ�-DSDQ�DQG�(XURSH�WR�VWRS�
WKH�VSUHDG�RI UDQVRPZDUH��7KH�DWWDFN�LV�EHOLHYHG�
WR�KDYH�EHHQ�SHUSHWUDWHG�E\�WKH�'DUN6LGH�
UDQVRPZDUH�JDQJ��7RVKLED�7HF�*URXS��D�XQLW�RI�
WKH�PXOWLQDWLRQDO�FRQJORPHUDWH�ZKLFK�PDNHV�
SULQWHUV�DQG�RWKHU�WHFKQRORJLHV��VDLG�WKH�ILUP�KDG�
QRW�\HW�FRQILUPHG�WKDW�FXVWRPHU�UHODWHG�
LQIRUPDWLRQ�ZDV�OHDNHG�H[WHUQDOO\��7KH�LQFLGHQW�
LV�XQGHU�LQYHVWLJDWLRQ�DQG�WKH�FRPSDQ\�VD\V�WKDW�
LW�KDV�QRW�SDLG�DQ\�UDQVRP�� 

 

&XVWRPHUV�,PSDFWHG� 8QNQRZQ 

 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�DQQRXQFHG�DV�FRPSURPLVHG�LQ�WKLV�
LQFLGHQW��EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV� %\�GLVUXSWLQJ�LQWHUQDO�RSHUDWLRQV��UDQVRPZDUH�FDQ�FDXVH�
WUHPHQGRXV�SUREOHPV�IRU�PXOWLQDWLRQDO�FRPSDQLHV�HYHQ�LI�QR�GDWD�LV�VWROHQ�RU�V\VWHPV�HQFU\SWHG�� 


