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7KLV�:HHN�LQ�%UHDFK�1HZV�� 

,W¶V�D�YHU\�SXEOLF-VHFWRU-RULHQWHG�:HHN�LQ�%UHDFK��5DQVRPZDUH�ZRHV�KDYH�PDGH�D�KRPH�LQ�
ILYH�1RUWK�$PHULFDQ�ORFDOHV� 

0D\���������E\�'HQQLV�-RFN 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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0HWURSROLWDQ�3ROLFH�'HSDUWPHQW�RI�WKH�'LVWULFW�RI�&ROXPELD 

KWWSV���ZZZ�ZDVKLQJWRQSRVW�FRP�ORFDO�SXEOLF-VDIHW\�KDFNLQJ-JURXS-WKDW-WDUJHWHG-GF-SROLFH-
EULHIO\-SRVWV-LQWHUQDO-SROLFH-ILOHV������������GE��F��F-D�I�-��HE-�F�D-
��I�FE�II�E�BVWRU\�KWPO 

([SORLW��5DQVRPZDUH 

0HWURSROLWDQ�3ROLFH�'HSDUWPHQW�RI�WKH�'LVWULFW�RI�&ROXPELD��/DZ�(QIRUFHPHQW�$JHQF\� 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

7KH�%DEXN�/RFNHU�UDQVRPZDUH�JDQJ�VQDWFKHG�GDWD�IURP�
WKH�'&�0HWURSROLWDQ�3ROLFH��7KH�VDPSOH�WKH�F\EHUFULPH�
JURXS�SRVWHG��LQFOXGHG�����SDJHV�RI�SHUVRQQHO�ILOHV�
LQFOXGLQJ�IXOO�QDPHV��6RFLDO�6HFXULW\�QXPEHUV��SKRQH�
QXPEHUV��ILQDQFLDO�DQG�KRXVLQJ�UHFRUGV��MRE�KLVWRULHV�DQG�
SRO\JUDSK�DVVHVVPHQWV�IRU�FXUUHQW�DQG�IRUPHU�RIILFHUV��
7KDW�GDWD�ZDV�EULHIO\�YLVLEOH�RQ�WKH�JDQJ¶V�VLWH��EXW�WDNHQ�
GRZQ�DIWHU�D�VKRUW�SHULRG��1R�ZRUG�RQ�ZKHWKHU�WKH�JDQJ�
ZDV�SDLG�RU�WKH�H[DFW�FRQWHQWV�RI�WKH�VWROHQ�ILOHV��,Q�WRWDO��
WKH�%DEXN�/RFNHU�JDQJ�FODLPV�LW�GRZQORDGHG�PRUH�WKDQ�
����*%�RI�GDWD�IURP�'&�3ROLFH�VHUYHUV� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV�� 'DWD�WKHIW�OLNH�WKLV�LV�WKH�EUHDG�DQG�EXWWHU�RI�F\EHUFULPH��7KLV�GDWD�
LV�HVSHFLDOO\�GHVLUDEOH�EHFDXVH�LW�FRQWDLQV�LQIRUPDWLRQ�DERXW�ODZ�HQIRUFHPHQW��:KHQ�VWRULQJ�WKLV�NLQG�RI�
LQIRUPDWLRQ��HQVXULQJ�WKDW�\RX¶UH�XVLQJ�PXOWLIDFWRU�DXWKHQWLFDWLRQ�LV�HVVHQWLDO�DV�LV�DQWLSKLVKLQJ�VHFXULW\�WR�
JXDUG�DJDLQVW�UDQVRPZDUH�� 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

&XUUHQW�DQG�IRUPHU�HPSOR\HHV�RI�WKH�0HWUR�3ROLFH�PD\�
EH�LQ�GDQJHU�IRU�VSHDU�SKLVKLQJ��LGHQWLW\�WKHIW�RU�
EODFNPDLO�DQG�VKRXOG�UHPDLQ�DOHUW�IRU�IUDXG�DWWHPSWV� 
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,OOLQRLV�2IILFH�RI�WKH�$WWRUQH\�*HQHUDO 

KWWSV���WKHUHFRUG�PHGLD�UDQVRPZDUH-JDQJ-OHDNV-FRXUW-DQG-SULVRQHU-ILOHV-IURP-LOOLQRLV-
DWWRUQH\-JHQHUDO-RIILFH� 

([SORLW��5DQVRPZDUH 

,OOLQRLV�2IILFH�RI�WKH�$WWRUQH\�*HQHUDO��6WDWH�*RYHUQPHQW�$JHQF\ 

5LVN�WR�%XVLQHVV�� ����� �6HYHUH� 

7KH�'RSSOH3D\PHU�UDQVRPZDUH�JDQJ�KDV�OHDNHG�D�ODUJH�
FROOHFWLRQ�RI�ILOHV�IURP�WKH�,OOLQRLV�2IILFH�RI�WKH�
$WWRUQH\�*HQHUDO�DIWHU�WKH�DJHQF\�GHFOLQHG�WR�SD\�WKH�
UDQVRP�WKDW�WKH\�JDQJ�GHPDGHG��7KH�F\EHUFULPQDOV�
UHOHDVHG�LQIRUPDWLRQ�IURP�FRXUW�FDVHV�RUFKHVWUDWHG�E\�
WKH�,OOLQRLV�2$*��LQFOXGLQJ�VRPH�SULYDWH�GRFXPHQWV�WKDW�
GR�QRW�DSSHDU�LQ�SXEOLF�UHFRUGV��WKH�GDWD�DOVR�FRQWDLQV�
SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�DERXW�VWDWH�SULVRQHUV��
QRWHV�RI�WKHLU�JULHYDQFHV��DQG�FDVH�LQIRUPDWLRQ� 

&XVWRPHUV�,PSDFWHG�� 8QNQRZQ� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV�� 0RUH�WKDQ�����RI�EXVLQHVVHV�ZHUH�LPSDFWHG�E\�UDQVRPZDUH�LQ�WKH�
ODVW����PRQWKV��E\�WDNLQJ�VHQVLEOH�SUHFDXWLRQV�OLNH�DQWLSKLVKLQJ�VRIWZDUH��VHFXUH�LGHQWLW\�DQG�DFFHVV�
PDQDJHPHQW�DQG�XSGDWHG�VHFXULW\�DZDUHQHVV�WUDLQLQJ��FRPSDQLHV�FDQ�DYRLG�WKLV�PHQDFH�� 

5LVN�WR�%XVLQHVV�� ����� �6HYHUH� 

,Q�WKH�GRFXPHQWV�SRVWHG�VR�IDU�WKHUH�LV�VRPH�SHUVRQDO�
GDWD�IRU�SULVRQHUV��EXW�WKH�IXOO�H[WHQW�RI�WKH�EUHDFK�LV�QRW�
FOHDU��IRUPHUO\�LQFDUFHUDWHG�SHRSOH�PD\�EH�DW�ULVN�RI�
EODFNPDLO�RU�VSHDU�SKLVKLQJ� 
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3HQQV\OYDQLD�'HSDUWPHQW�RI�+HDOWK 

KWWSV����DEF�FRP�FRYLG-��-FRQWDFW-WUDFLQJ-FRURQDYLUXV-SHQQV\OYDQLD-SD-GDWD-EUHDFK-LQVLJKW-
JOREDO���������� 

([SORLW��7KLUG�3DUW\�'DWD�%UHDFK 

3HQQV\OYDQLD�'HSDUWPHQW�RI�+HDOWK��6WDWH�*RYHUQPHQW�$JHQF\� 

5LVN�WR�%XVLQHVV�� ����� �6HYHUH� 

7KH�3HQQV\OYDQLD�'HSDUWPHQW�RI�+HDOWK�UHFHLYHG�DQ�
XQSOHDVDQW�VKRFN�ZKHQ�LW�OHDUQHG�WKDW�WKH�WKLUG-SDUW\�
ILUP�LW�KDG�HPSOR\HG�WR�SURFHVV�FRQWDFW�WUDFLQJ�GDWD�KDG�
PDGH�GDWD�KDQGOLQJ�PLVWDNHV��SRWHQWLDOO\�RSHQLQJ�
WKRXVDQGV�RI�UHVLGHQWV�RI�WKH�.H\VWRQH�6WDWH�XS�WR�
WURXEOH��7KH�FRQWUDFWRU��$WODQWD-EDVHG�,QVLJKW�*OREDO�
UHSRUWHG�WKDW�VHYHUDO�HPSOR\HHV�YLRODWHG�VHFXULW\�
SURWRFROV�WR�FUHDWH�XQDXWKRUL]HG�GRFXPHQWV�RXWVLGH�RI�
WKH�VHFXUH�GDWD�V\VWHP�WKDW�WKH�VWDWH¶V�FRQWUDFW�UHTXLUHG�
XVLQJ�WKH�GDWD�FROOHFWHG� 

&XVWRPHUV�,PSDFWHG��������� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��1R�EXVLQHVV�LV�DQ�LVODQG��7KDW¶V�ZK\�LW�SD\V�WR�WDNH�SUHFDXWLRQV�
DJDLQVW�SRWHQWLDO�LQWUXVLRQV�DQG�GDWD�WKHIW�WKDW�UHVXOWV�IURP�D�VHUYLFH�SURYLGHU¶V�F\EHUVHFXULW\�IDLOXUH�� 

5LVN�WR�%XVLQHVV�� ����� �6HYHUH� 

6RPH�RI�WKH�UHFRUGV�LQ�TXHVWLRQ�DVVRFLDWHG�QDPHV�ZLWK�
SKRQH�QXPEHUV��HPDLOV��JHQGHUV��DJHV��VH[XDO�
RULHQWDWLRQV�DQG�&29,'-���GLDJQRVHV�DQG�H[SRVXUH�
VWDWXV��7KH\�GLG�QRW�LQFOXGH�ILQDQFLDO�DFFRXQW�
LQIRUPDWLRQ��DGGUHVVHV�RU�6RFLDO�6HFXULW\�QXPEHUV��$�
GD\WLPH�KRWOLQH�LV�DYDLODEOH�IRU�DQ\RQH�FRQFHUQHG�WKH\�
PLJKW�KDYH�EHHQ�LQYROYHG�DW����-���-������)UHH�FUHGLW�
PRQLWRULQJ�DQG�LGHQWLW\�SURWHFWLRQ�VHUYLFHV�ZLOO�EH�
RIIHUHG� 
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:\RPLQJ�'HSDUWPHQW�RI�+HDOWK 

KWWSV���ZZZ�LQIRVHFXULW\-PDJD]LQH�FRP�QHZV�GDWD-EUHDFK-LPSDFWV-�-LQ-�� 

([SORLW��8QVHFXUHG�'DWDEDVH 

:\RPLQJ�'HSDUWPHQW�RI�+HDOWK��6WDWH�*RYHUQPHQW�$JHQF\ 

5LVN�WR�%XVLQHVV�� ������ �6HYHUH� 

:\RPLQJ¶V�'HSDUWPHQW�RI�+HDOWK��:'+��KDV�
DQQRXQFHG�WKH�DFFLGHQWDO�H[SRVXUH�RI�SHUVRQDO�KHDOWK�
LQIRUPDWLRQ�EHORQJLQJ�WR�PRUH�WKDQ�D�TXDUWHU�RI�WKH�
VWDWH¶V�SRSXODWLRQ�RQ�*LW+XE�FRP��7KH�GDWD�EUHDFK�
RFFXUUHG�ZKHQ�DQ�HVWLPDWHG����ILOHV�FRQWDLQLQJ�
ODERUDWRU\�WHVW�UHVXOWV�ZHUH�PLVKDQGOHG�E\�D�ZRUNHU��
'DWD�LQ�WKH�OHDNHG�ILOHV�LQFOXGHG�WHVW�UHVXOWV�IRU�IOX�DQG�
&29,'-���SHUIRUPHG�IRU�:\RPLQJ��2QH�ILOH�FRQWDLQLQJ�
EUHDWK�DOFRKRO�WHVW�UHVXOWV�ZDV�DOVR�H[SRVHG� 

&XVWRPHUV�,PSDFWHG����������:\RPLQJ�UHVLGHQWV�DQG�RWKHUV � 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV�� 7DNLQJ�FDUH�RI�EXVLQHVV�LQFOXGHV�WDNLQJ�FDUH�RI�WUDLQLQJ�WR�SUHYHQW�
VOLS-XSV�OLNH�WKLV�WKDW�ZLOO�XOWLPDWHO\�FRVW�WKH�VWDWH�PLOOLRQ�DIWHU�UHPHGLDWLRQ�DQG�ILQHV�� 

5LVN�WR�%XVLQHVV�� ������ �6HYHUH� 

$ORQJ�ZLWK�WKH�WHVW�UHVXOWV�ZHUH�SDWLHQWV¶�QDPHV��,'�
QXPEHUV��DGGUHVVHV��GDWHV�RI�ELUWK�DQG�GDWHV�RI�ZKHQ�
WHVWV�KDG�EHHQ�FDUULHG�RXW��:'+�KDV�EHJXQ�WKH�SURFHVV�
RI�QRWLI\LQJ�LPSDFWHG�LQGLYLGXDOV�DQG�YLFWLPV�ZLOO�EH�
RIIHUHG�D�\HDU�RI�IUHH�LGHQWLW\�WKHIW�SURWHFWLRQ� 


