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7KLV�:HHN�LQ�%UHDFK�1HZV�� 

6SRWLI\�LV�LQ�WKH�VSRWOLJKW�ZLWK�\HW�DQRWKHU�EUHDFK��WKLUG-SDUW\�ULVN�EDFNILUHV�RQ�PXOWLSOH�
RUJDQL]DWLRQV��VKRUW�DQG�ORQJ�WHUP�SODQQLQJ�IRU�ULVLQJ�UHPRWH�ZRUN�ULVN� 

)HEUXDU\����������E\�'HQQLV�-RFN 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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:HVW5RFN 

KWWSV���ZZZ�VHFXULW\ZHHN�FRP�SDFNDJLQJ-JLDQW-ZHVWURFN-VD\V-UDQVRPZDUH-DWWDFN-LPSDFWHG-
RW-V\VWHPV 

([SORLW��5DQVRPZDUH 

:HVW5RFN��3DFNDJLQJ�0DQXIDFWXUHU� 

5LVN�WR�%XVLQHVV�������� �([WUHPH� 

3DFNDJLQJ�JLDQW�:HVW5RFN�KDV�H[SHULHQFHG�D�
UDQVRPZDUH�DWWDFN�WKDW�KDV�LPSDFWHG�ERWK�LWV�
PDQXIDFWXULQJ�DQG�,7�HQYLURQPHQWV��VHYHUHO\�
LPSDFWLQJ�SURGXFWLRQ��7KH�FRPSDQ\�KDV�QRWHG�
LQ�DQ�DQQRXQFHPHQW�WR�VKDUHKROGHUV�WKDW�LW�
H[SHFWV�WKDW�FRQWLQXHG�GHOD\V�GXULQJ�WKH�
UHFRYHU\�DQG�FOHDQXS�SURFHVV�DUH�H[SHFWHG�� 

 

,QGLYLGXDO�,PSDFW� 1R�VHQVLWLYH�SHUVRQDO�RU�ILQDQFLDO�LQIRUPDWLRQ�ZDV�DQQRXQFHG�DV�SDUW�RI�WKLV�LQFLGHQW��
EXW�WKH�LQYHVWLJDWLRQ�LV�RQJRLQJ�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV�� 5DQVRPZDUH�FDQ�EH�HVSHFLDOO\�GHYDVWDWLQJ�WR�PDQXIDFWXULQJ�
FRPSDQLHV�E\�QRW�MXVW�LPSDFWLQJ�RIILFH�EXVLQHVV�EXW�KDOWLQJ�SURGXFWLRQ��OHDGLQJ�WR�D�FDVFDGH�HIIHFW�� 
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:DVKLQJWRQ�6WDWH�$XGLWRU 

KWWSV���VDR�ZD�JRY� 

([SORLW��7KLUG�3DUW\�'DWD�%UHDFK 

:DVKLQJWRQ�6WDWH�$XGLWRU��5HJLRQDO�*RYHUQPHQW�5HJXODWRU  

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

7KH�XQHPSOR\PHQW�FODLPV�GDWD�RI�PRUH�WKDQ���PLOOLRQ�
SHRSOH�LQ�:DVKLQJWRQ�6WDWH�KDV�EHHQ�UHSRUWHG�DV�VWROHQ�
LQ�D�KDFN�RI�VRIWZDUH�XVHG�E\�WKH�VWDWH�DXGLWRU¶V�RIILFH��
7KH�6WDWH�DQQRXQFHG�WKH�EUHDFK�DIWHU�UHFHLYLQJ�QRWLFH�
WKDW�LW�ZDV�LQYROYHG�WKURXJK�D�WKLUG�SDUW\�VHUYLFH�
SURYLGHU��$FFHOOLRQ��D�VRIWZDUH�SURYLGHU�WKH�DXGLWRU¶V�
RIILFH�XVHV�WR�WUDQVIHU�ODUJH�FRPSXWHU�ILOHV��WKH�EUHDFK�
DIIHFWV�WKH�SHUVRQDO�LQIRUPDWLRQ�RI�SHRSOH�ZKR�ILOHG�IRU�
XQHPSOR\PHQW�FODLPV�ZLWK�WKH�:DVKLQJWRQ�
(PSOR\PHQW�6HFXULW\�'HSDUWPHQW��(6'��EHWZHHQ�-DQ��
���������DQG�'HF������������DQG�LQFOXGHG�D�WRWDO�RI�����
PLOOLRQ�FODLPV��7KRVH�FODLPV�UHSUHVHQW�DW�OHDVW������
PLOOLRQ�LQGLYLGXDOV��DFFRUGLQJ�WR�GDWD�IURP�WKH�(6'�
ZHEVLWH�� 

,QGLYLGXDO�5LVN��������� �6HYHUH 

7KH�GDWD�EUHDFK�LQYROYHG�FODLPDQWV¶�QDPHV��6RFLDO�
6HFXULW\�QXPEHUV�DQG�RU�GULYHU¶V�OLFHQVH�RU�VWDWH�
LGHQWLILFDWLRQ�QXPEHU��EDQN�LQIRUPDWLRQ��DQG�SODFH�RI�
HPSOR\PHQW��7KH�VWDWH�DXGLWRU�KDV�VHW�XS�D�ZHE�SDJH�IRU�
SHRSOH�ZKR�WKLQN�WKHLU�SHUVRQDO�LQIRUPDWLRQ�FRXOG�KDYH�
EHHQ�H[SRVHG�LQ�WKH�GDWD�EUHDFK��6HH KWWSV���VDR�ZD�JRY�
EUHDFK������ 

&XVWRPHUV�,PSDFWHG�������PLOOLRQ�RU�PRUH�SHRSOH�� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��'DWD�OLNH�WKLV�LV�VRXJKW-DIWHU�E\�F\EHUFULPLQDOV�WR�SRZHU�SKLVKLQJ�
RSHUDWLRQV��8QIRUWXQDWHO\�IRU�WKHVH�IRONV��LW�RIWHQ�KDQJV�DURXQG�IRU�\HDUV�RQ�WKH�'DUN�:HE��DFWLQJ�DV�IXHO�
IRU�IXWXUH�F\EHUFULPH�� 
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'ULYH6XUH 

KWWSV���ZZZ�VFPDJD]LQH�FRP�KRPH�VHFXULW\-QHZV�GDWD-RQ-�-�-PLOOLRQ-GULYHVXUH-XVHUV-
H[SRVHG-RQ-KDFNLQJ-IRUXP� 

([SORLW��+DFNLQJ 

'ULYH6XUH��&XVWRPHU�5HWHQWLRQ�3ODWIRUP� 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

+DFNHUV�GURSSHG�GDWD�RQ�����PLOOLRQ�'ULYH6XUH�XVHUV�RQ�
WKH�5DLGIRUXPV�KDFNLQJ�ERDUGV�ODWH�LQ�-DQXDU\��2QH�
OHDNHG�IROGHU�WRWDOHG����JLJDE\WHV�DQG�LQFOXGHG�WKH�
FRPSDQ\¶V�0\64/�GDWDEDVHV��H[SRVLQJ����VHQVLWLYH�
GDWDEDVHV��7KH�GDWDEDVHV�UDQJH�IURP�GHWDLOHG�GHDOHUVKLS�
DQG�LQYHQWRU\�LQIRUPDWLRQ��UHYHQXH�GDWD��UHSRUWV��FODLPV�
DQG�FOLHQW�GDWD��$�VHFRQG�FRPSURPLVHG�IROGHU�FRQWDLQHG�
�������ILOHV�LQ�����IROGHUV�DQG�WRWDOV������*%��OLNHO\�D�
UHSRVLWRU\�RI�EDFNXS�GDWD�� 

,QGLYLGXDO�5LVN��������� �6HYHUH 

7KH�LQIRUPDWLRQ�H[SRVHG�LQFOXGHG�QDPHV��DGGUHVVHV��
SKRQH�QXPEHUV��HPDLO�DGGUHVVHV��,3�DGGUHVVHV��FDU�PDNHV�
DQG�PRGHOV��9,1�QXPEHUV��FDU�VHUYLFH�UHFRUGV�DQG�
GHDOHUVKLS�UHFRUGV��GDPDJH�FODLPV�DQG��������EFU\SW�
KDVKHG�SDVVZRUGV� 

&XVWRPHUV�,PSDFWHG������PLOOLRQ� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��'DWD�LVQ¶W�DOZD\V�VWROHQ�YLD�UDQVRPZDUH�–�VRPHWLPHV�LW¶V�MXVW�ROG-
IDVKLRQHG�KDFNLQJ��7KDW¶V�RQH�UHDVRQ�ZK\�LW¶V�HVVHQWLDO�WR�XVH�D�VHFXUH�LGHQWLW\�DQG�DFFHVV�PDQDJHPHQW�
VROXWLRQ�WR�NHHS�KDFNHUV�ORFNHG�RXW�� 
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61�6HUYLFLQJ�&RPSDQ\ 

KWWSV���ZZZ�VFPDJD]LQH�FRP�KRPH�VHFXULW\-QHZV�PRUWJDJH-ORDQ-VHUYLFLQJ-FRPSDQ\-GLVFORVHV
-UDQVRPZDUH-DWWDFN-WR-PXOWLSOH-VWDWHV� 

([SORLW��5DQVRPZDUH 

61�6HUYLFLQJ�&RPSDQ\��0RUWJDJH�/RDQ�6HUYLFHV� 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

61�6HUYLFLQJ��WKH�&DOLIRUQLD-EDVHG�VHUYLFLQJ�DUP�RI�
6HFXULW\�1DWLRQDO�0DVWHU�+ROGLQJ�&RPSDQ\��GLVFORVHG�D�
GDWD�EUHDFK�LPSDFWLQJ�FOLHQWV�LQ�9HUPRQW�DQG�&DOLIRUQLD��
7KH�LQFLGHQW�ZDV�DOVR�UHSRUWHG�E\�WKH�(JUHJRU�
UDQVRPZDUH�JDQJ��61�6HUYLFLQJ�VD\V�WKDW�LW�KDV�HQJDJHG�
D�WKLUG�SDUW\�WHDP�RI�LQYHVWLJDWRUV�WR�GHWHUPLQH�WKH�VFRSH�
RI�WKH�LQFLGHQW�� 

,QGLYLGXDO�5LVN��������� �6HYHUH� 

7KH�VWROHQ�GDWD�DSSHDUV�WR�EH�UHODWHG�WR�ELOOLQJ�
VWDWHPHQWV�DQG�IHH�QRWLFHV�WR�FXVWRPHUV�IURP�������
LQFOXGLQJ�QDPHV��DGGUHVVHV��ORDQ�QXPEHUV��EDODQFH�
LQIRUPDWLRQ��DQG�ELOOLQJ�LQIRUPDWLRQ�VXFK�DV�FKDUJHV�
DVVHVVHG��RZHG��RU�SDLG��&OLHQWV�VKRXOG�EH�DZDUH�RI�
SRWHQWLDO�VSHDU�SKLVKLQJ�DQG�LGHQWLW\�WKHIW�ULVNV�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��5DQVRPZDUH�LV�DURXQG�HYHU\�FRUQHU�WKHVH�GD\V��DQG�MXVW�RQH�
PLVFOLFN�RQ�D�SKLVKLQJ�HPDLO�FDQ�VSHOO�GLVDVWHU�� 
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6SRWLI\ 

KWWSV���WKUHDWSRVW�FRP�VSRWLI\-FUHGHQWLDO-VWXIILQJ-F\EHUDWWDFN�������� 

([SORLW��&UHGHQWLDO�6WXIILQJ 

6SRWLI\��6WUHDPLQJ�0XVLF�6HUYLFH� 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

6SRWLI\�KDV�UHWXUQHG�IRU�DQRWKHU�DSSHDUDQFH�ZLWK�D�
FUHGHQWLDO�VWXIILQJ�GLVDVWHU�HHULO\�VLPLODU��7KLV�WLPH��GDWD�
IRU�DSSUR[LPDWHO\����N�XVHUV�DSSHDUHG�LQ�DQ�
(ODVWLFVHDUFK�LQVWDQFH�VSRWWHG�E\�UHVHDUFKHUV��7KLV�LV�
GLVWLQFWO\�GLIIHUHQW�GDWD�WKDQ�WKH�ORDG�WKDW�UHVHDUFKHUV�
GLVFRYHUHG�LQ�1RYHPEHU������� 

,QGLYLGXDO�5LVN��������� �6HYHUH� 

1R�VSHFLILFV�ZHUH�OLVWHG�DERXW�WKH�VWROHQ�GDWD��EXW�
6SRWLI\�XVHUV�VKRXOG�UHVHW�WKHLU�DFFRXQW�SDVVZRUGV�DQG�
EH�RQ�WKH�ORRNRXW�IRU�VSHDU�SKLVKLQJ�DWWHPSWV�� 

&XVWRPHUV�,PSDFWHG�����N� 

 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��3URWHFWLRQ�DJDLQVW�FUHGHQWLDO�VWXIILQJ�LVQ¶W�VRPHWKLQJ�WKDW�D�FRPSDQ\�
OLNH�6SRWLI\�VKRXOG�VWUXJJOH�ZLWK��DQG�VXIIHULQJ�WZR�FUHGHQWLDO�VWXIILQJ�LQFLGHQWV�LQ�RQH�TXDUWHU�VKRZV�D�
VORSS\�DWWLWXGH�WRZDUG�VHFXULW\�� 


