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7KLV�:HHN�LQ�%UHDFK�1HZV��,W�PD\�EH�D�QHZ�\HDU��EXW�F\EHUFULPLQDOV�DUH�XS�WR�WKH�VDPH�ROG�WULFNV�DURXQG�
WKH�ZRUOG��2OG-IDVKLRQHG�KDFNLQJ�QDLOV�.DZDVDNL��7-0RELOH�DQG�3URPXWXHO� 
 
5HDG�PRUH�LQ�RXU�UHSRUW�� 

-DQXDU\���������E\�'HQQLV�-RFN 

 

 

7KH�:HHN�LQ�%UHDFK�1HZV��7RS�7KUHDWV�7KLV�:HHN 

 

· 7RS�6RXUFH�+LWV��,'�7KHIW�)RUXP 

· 7RS�&RPSURPLVH�7\SH��'RPDLQ 

· 7RS�,QGXVWU\��(GXFDWLRQ�	�5HVHDUFK 

· 7RS�(PSOR\HH�&RXQW������ 

 

,I�\RXU�EXVLQHVV�LVQ¶W�XVLQJ�RXU�'DUN�:HE�0RQLWRULQJ�6HUYLFHV�SOHDVH�
FDOO�XV�IRU�D�IUHH�VFDQ�DQG�WR�GLVFXVV�VHWWLQJ�XS�WKLV�FXWWLQJ�HGJH�PRQL�
WRULQJ�VHUYLFH�IRU�\RX� 
 
1RW�UHDG\�WR�WDON�\HW"��9LVLW�RXU�ZHEVLWH�WR�JHW�\RXU�)5((�'DUN�:HE�
6FDQ���<RX�ZLOO�JHW�D�IUHH��QR�REOLJDWLRQ�VFDQ�VHQW�WR�\RXU�LQER[�ZLWKLQ�
��KUV���9LVLW�WRGD\��ZZZ�GHQEHFRQVXOWLQJ�FRP 
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:KLUSRRO 

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�KRPH-DSSOLDQFH-JLDQW-ZKLUOSRRO-KLW-LQ-
QHILOLP-UDQVRPZDUH-DWWDFN� 

([SORLW��5DQVRPZDUH 

&RPSDQ\�7\SH��7\SH 

5LVN�WR�%XVLQHVV�������� �6HYHUH 

7KH�1HILOLP�UDQVRPZDUH�JDQJ�VWUXFN�DW�:KLUOSRRO��
VWHDOLQJ�GDWD�EXW�QRW�LPSDFWLQJ�PDQXIDFWXULQJ�RSHUDWLRQV��
7KH�JDQJ�FODLPV�WKDW�WKH�ILOHV�LW�SXEOLVKHG�ZHUH�REWDLQHG�
IURP�:KLUOSRRO�GXULQJ�D�UDQVRPZDUH�DWWDFN�LQ�'HFHPEHU�
������7KH�OHDNHG�GDWD�DSSHDUHG�WR�EH�SURSULHWDU\�DQG�VWDII�
LQIRUPDWLRQ�LQFOXGLQJ�GRFXPHQWV�UHODWHG�WR�HPSOR\HH�
EHQHILWV��DFFRPPRGDWLRQ�UHTXHVWV��PHGLFDO�LQIRUPDWLRQ�
UHTXHVWV��EDFNJURXQG�FKHFNV��DQG�PRUH�� 

,QGLYLGXDO�5LVN��� 

1R�SHUVRQDO�RU�FRQVXPHU�LQIRUPDWLRQ�ZDV�UHSRUWHG�DV�LPSDFWHG�LQ�WKLV�LQFLGHQW�DW�WKLV�WLPH�EXW�WKH�LQFLGHQW�
LV�VWLOO�XQGHU�LQYHVWLJDWLRQ�� 

&XVWRPHUV�,PSDFWHG��8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��:KLOH�XVLQJ�UDQVRPZDUH�WR�GLVUXSW�PDQXIDFWXULQJ�RU�RSHUDWLRQV�KDV�
EHHQ�LQ�YRJXH�UHFHQWO\��LW¶V�VWLOO�D�IDYRUHG�WRRO�IRU�F\EHUFULPLQDOV�WR�XVH�LQ�D�FODVVLF�GDWD�JUDE�� 
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*HW6FKRROHG 

KWWSV���ZHOSPDJD]LQH�FRP�ELOO-PHOLQGD-JDWHV-IRXQGDWLRQV-FKDULW\-JHWVFKRROHG-EUHDFKHV-���N-
FKLOGUHQV-GHWDLOV� 

([SORLW��8QVHFXUHG�'DWDEDVH 

&RPSDQ\�7\SH��(GXFDWLRQ�1RQ-3URILW 

5LVN�WR�%XVLQHVV��������6HYHUH� 

$Q�XQVHFXUHG�GDWDEDVH�DW�HGXFDWLRQ�FKDULW\�
RSHUDWLRQ�*HW6FKRROHG�OHIW�SHUVRQDOO\�
LGHQWLILDEOH�LQIRUPDWLRQ�H[SRVHG�IRU�PRUH�WKDQ�
���.�VWXGHQWV��UDQJLQJ�IURP���-\HDU-ROGV�WR�
FROOHJH�VWXGHQWV��*HW6FKRROHG�LV�DQ�DUP�RI�WKH�
%LOO�DQG�0HOLQGD�*DWHV�)RXQGDWLRQ�WKDW�
HQFRXUDJHV�HGXFDWLRQDO�DFKLHYHPHQW�IRU�
VWXGHQWV�LQ�QHHG�WKURXJK�JDPLILFDWLRQ��
SHUVRQDOL]HG�VXSSRUW��DQG�FRQWHQW�
GHYHORSPHQW��7KH�GDWDEDVH�ZDV�OHIW�RSHQ�DQG�
H[SRVHG�IRU�DSSUR[LPDWHO\�RQH�PRQWK�� 

,QGLYLGXDO�5LVN���������6HYHUH� 

7KH�H[SRVHG�LQIRUPDWLRQ�LQFOXGHV�SHUVRQDOO\�
LGHQWLILDEOH�LQIRUPDWLRQ�RI�VWXGHQWV�LQFOXGLQJ�FKLOGUHQ��
WHHQDJHUV�DQG�\RXQJ�DGXOWV��6RPH�RI�WKH�LQIRUPDWLRQ�
OHIW�H[SRVHG�LQ�WKLV�LQFLGHQW�ZDV�YHU\�GHWDLOHG�LQFOXGLQJ�
IXOO�DGGUHVVHV��VFKRROV��SKRQH�QXPEHUV�DQG�HPDLOV��
JUDGXDWLRQ�GHWDLOV��DJHV��JHQGHUV�� 

&XVWRPHUV�,PSDFWHG���������� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��)DLOLQJ�WR�VHFXUH�D�GDWDEDVH�LV�D�URRNLH�PLVWDNH��DQG�HVSHFLDOO\�
HPEDUUDVVLQJ��DQG�GDQJHURXV��IRU�D�FKDULW\�WKDW�SULPDULO\�VHUYHV�PLQRUV�� 
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$HWQD 

KWWSV���PHGFLW\QHZV�FRP���������LQIRUPDWLRQ-RI-QHDUO\-KDOI-D-PLOOLRQ-DHWQD-PHPEHUV-
H[SRVHG-LQ-HPDLO-KDFN� 

([SORLW��0DOLFLRXV�,QVLGHU 

&RPSDQ\�7\SH��,QVXUDQFH�&RPSDQ\ 

5LVN�WR�%XVLQHVV��������6HYHUH� 

$HWQD�LV�LQ�KRW�ZDWHU�DIWHU�D�GHEDFOH�WKDW�
LQYROYHG�D�FRQWUDFWRU�%(&�DQG�SKLVKLQJ�LQ�DQ�
H[SORVLYH�LQVLGHU�LQFLGHQW��2Q�6HSW������$HWQD�
ZDV�LQIRUPHG�WKDW�DQ�(\H0HG�HPDLO�DFFRXQW�
ZDV�DFFHVVHG�E\�DQ�XQDXWKRUL]HG�LQGLYLGXDO�
DQG�WKDW�SKLVKLQJ�HPDLOV�ZHUH�VHQW�WR�DGGUHVVHV�
FRQWDLQHG�LQ�WKH�PDLOER[��7KH�HPDLO�DFFRXQW�
FRQWDLQHG�LQIRUPDWLRQ�DERXW�LQGLYLGXDOV�ZKR�
SUHYLRXVO\�RU�FXUUHQWO\�UHFHLYH�YLVLRQ-UHODWHG�
VHUYLFHV�WKURXJK�(\H0HG��LQFOXGLQJ�$HWQD�
FXVWRPHUV�� 

,QGLYLGXDO�5LVN���������6HYHUH� 

7KH�LQIRUPDWLRQ�WKDW�PD\�KDYH�EHHQ�DFFHVVHG�LQFOXGHG�
QDPHV��DGGUHVVHV��GDWHV�RI�ELUWK�DQG�YLVLRQ�LQVXUDQFH�
DFFRXQWV�LGHQWLILFDWLRQ�QXPEHUV��,Q�VRPH�FDVHV��IXOO�RU�
SDUWLDO�6RFLDO�6HFXULW\�QXPEHUV��ELUWK�RU�PDUULDJH�
FHUWLILFDWHV��PHGLFDO�GLDJQRVHV�DQG�FRQGLWLRQV��WUHDWPHQW�
LQIRUPDWLRQ�RU�ILQDQFLDO�LQIRUPDWLRQ�PD\�KDYH�EHHQ�
DFFHVVHG��&XVWRPHUV�RI�$HWQD�WKDW�XVH�(\H0HG�VKRXOG�
EH�ZDU\�RI�SRWHQWLDO�VSHDU�SKLVKLQJ�DQG�LGHQWLW\�WKHIW��

&XVWRPHUV�,PSDFWHG��������� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��,QVLGHU�WKUHDWV�DUH�RQH�RI�WKH�PRVW�RYHUORRNHG�KLJK-GDPDJH�
F\EHUVHFXULW\�WKUHDWV��1R�RQH�ZDQWV�WR�EHOLHYH�WKDW�WKHLU�HPSOR\HHV�DUH�RXW�WR�JHW�WKHP��EXW�HYHQ�QRQ-
PDOLFLRXV�LQVLGHUV�FDQ�GR�PDVVLYH�GDPDJH�IDVW�� 
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7-0RELOH 

KWWSV���ZZZ�EOHHSLQJFRPSXWHU�FRP�QHZV�VHFXULW\�W-PRELOH-GDWD-EUHDFK-H[SRVHG-SKRQH-
QXPEHUV-FDOO-UHFRUGV� 

([SORLW��+DFNLQJ 

&RPSDQ\�1DPH��7HOHFRP 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

7-0RELOH�KDV�IRXQG�LWVHOI�HPEURLOHG�LQ�D�
³PDOLFLRXV�KDFNLQJ�LQFLGHQW´�WKDW�KDV�UHVXOWHG�
LQ�GDWD�H[SRVXUH�IRU�DQ�HVWLPDWHG���������
FOLHQWV��7KH�FRPSDQ\�VDLG�LQ�D�VWDWHPHQW�WKDW�
&XVWRPHU�SURSULHWDU\�QHWZRUN�LQIRUPDWLRQ�
�&31,��ZDV�DFFHVVHG�DQG�PD\�KDYH�LQFOXGHG�
SKRQH�QXPEHUV��WKH�QXPEHU�RI�OLQHV�RQ�WKH�
DFFRXQW�DQG�FDOO-UHODWHG�LQIRUPDWLRQ�� 

,QGLYLGXDO�5LVN��������� �6HYHUH� 

7-0RELOH�PDLQWDLQV�WKDW�RQO\�D�VPDOO�IUDFWLRQ�RI�LWV�
FOLHQWV�ZHUH�LPSDFWHG�LQ�WKH�LQFLGHQW��DQG�WKH�FRPSDQ\�
KDV�VHQW�WH[W�PHVVDJHV�WR�WKH�DIIHFWHG�DFFRXQW�KROGHUV��

&XVWRPHUV�,PSDFWHG��������� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��,W¶V�QRW�DOO�UDQVRPZDUH�WKHVH�GD\V�–�JRRG�ROG-IDVKLRQHG�KDFNLQJ�LV�
VWLOO�D�ULVN�WKDW�HYHU\�EXVLQHVV�IDFHV��:KHQ�LQIRUPDWLRQ�OLNH�WKLV�PDNHV�LWV�ZD\�WR�WKH�'DUN�:HE��LW�PDNHV�
KDFNHUV¶�MREV�HDVLHU� 
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'RRU�&RQWUROV�86$ 

KWWSV���F\EHUQHZV�FRP�VHFXULW\����JE-RI-FRQILGHQWLDO-GDWD-IURP-XV-EDVHG-GRRU-SDUWV-
GLVWULEXWRU-OHDNHG-RQ-KDFNHU-IRUXP� 

([SORLW��5DQVRPZDUH 

&RPSDQ\�7\SH��'RRU�3DUWV�'LVWULEXWRU 

5LVN�WR�%XVLQHVV�������� �6HYHUH� 

+DFNHUV�KDYH�OHDNHG�PRUH�WKDQ�����*%�RI�
FRQILGHQWLDO�DQG�SURSULHWDU\�LQIRUPDWLRQ�IURP�
7H[DV-EDVHG�'RRU�&RQWUROV�86$�DIWHU�WKH�
FRPSDQ\�IDLOHG�WR�SD\�D�UHTXHVWHG�UDQVRP��7KH�
LQIRUPDWLRQ�LV�VRUWHG�LQWR�WZR�FDWHJRULHV��ZLWK�
RQH�FRQWDLQLQJ�DVVRUWHG�GRFXPHQWV�UHODWHG�WR�
FRPSDQ\�ILQDQFLDOV�DQG�DFFRXQWLQJ�
LQIRUPDWLRQ�LQFOXGLQJ�FUHGLW�FDUG�VWDWHPHQWV��

,QGLYLGXDO�,PSDFW��1R�SHUVRQDO�GDWD�ZDV�UHSRUWHG�DV�H[SRVHG�LQ�WKH�LQFLGHQW� 

&XVWRPHU¶V�,PSDFWHG��8QNQRZQ 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��,QIRUPDWLRQ�OLNH�WKLV�FDQ�OLYH�IRUHYHU�RQ�WKH�'DUN�:HE��
0DQXIDFWXULQJ�GDWD�OLNH�EOXHSULQWV�VSHF�VKHHWV��UHVHDUFK�DQG�GHYHORSPHQW�ILOHV��VFKHPD��SURGXFW�SODQV�DQG�
VLPLODU�VSHFLILF�SURGXFW�LQIRUPDWLRQ�LV�D�KRW�VHOOHU�LQ�'DUN�:HE�PDUNHWV� 
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5LVN�WR�%XVLQHVV�������� �6HYHUH 

,Q�WKHLU��UG�EUHDFK�RI�WKH�\HDU��6SRWLI\�KDV�
DQQRXQFHG�WKDW�VWDUWLQJ�LQ�$SULO�������VRPH�
XVHU�LQIRUPDWLRQ�ZDV�LQDGYHUWHQWO\�H[SRVHG�WR�
WKLUG-SDUW\�SDUWQHUV�WKDW�VKRXOGQ¶W�KDYH�EHHQ�
DEOH�WR�DFFHVV�LW��7KH�OHDN�ZDV�GLVFRYHUHG�DQG�
FORVHG�LQ�1RYHPEHU������� 

6RQRPD�9DOOH\�+RVSLWDO 

KWWSV���ZZZ�LQIRVHFXULW\-PDJD]LQH�FRP�QHZV�VYK-QRWLILHV-��N-SDWLHQWV-RI-GDWD� 

([SORLW��+DFNLQJ��1DWLRQ�6WDWH� 

6RQRPD�9DOOH\�+RVSLWDO��0HGLFDO�&HQWHU 

,QGLYLGXDO�5LVN���������0RGHUDWH� 

,W¶V�XQFOHDU�WR�ZKDW�H[WHQW�FXVWRPHU�GDWD�ZDV�
LPSDFWHG��EXW�LW�LV�SRVVLEOH�WKDW�VRPH�
SHUVRQDOO\�LGHQWLI\LQJ�LQIRUPDWLRQ�DQG�
WUHDWPHQW�GDWD�ZDV�DFFHVVHG�RU�FRSLHG�E\�WKH�
LQWUXGHUV��7KH�LQYHVWLJDWLRQ�LV�RQJRLQJ��EXW�
SHRSOH�ZKR�KDYH�EHHQ�WUHDWHG�DW�WKLV�IDFLOLW\�
VKRXOG�EH�DOHUW�IRU�VSHDUSKLVKLQJ�DWWHPSWV�� 

&XVWRPHUV�,PSDFWHG�������� 

+RZ�LW�&RXOG�$IIHFW�<RXU�%XVLQHVV��5DQVRPZDUH�LV�D�KXJH�WKUHDW�WR�HYHU\�RUJDQL]DWLRQ�ULJKW�QRZ��DQG�LW�
KDV�EHHQ�VR�ZLGHO\�GHSOR\HG�LQ�WKH�KHDOWKFDUH�VHFWRU�WKDW &,6$�UHOHDVHG�JXLGDQFH�RQ�ULVN�DYRLGDQFH�� 


